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CKOpoO4YeHHS Ta AKPOHIMH

3akon VYkpainu «lIpo 3amobOiranHss Ta NOPOTUIIIO Jeraiizaii
(BIIMHBAHHIO) JIOXO/IIB, OJCP)KAHUX  3JOYMHHUM  HUISIXOM,
(diHaHCYBaHHIO TepOpU3MY Ta (HDIHAHCYBAHHIO PO3MOBCIOKEHHS 30poi
MacOBOTO 3HUIIICHHS

3akon VYkpainu «IIpo nepxaBHy peecTpalito, OPUIUYHHX OCIO,
¢131M4HUX OC10 - MIANPUEMIIB Ta TPOMAJICHKUX (POPMYBaHb)»

Ccy0’€KTH Jep’KaBHOI peecTparii pUANYHUX 0Ci0, (Pi3UuyHUX OCi0 —
HiAIPUEMLIB Ta TPOMAJICBKUX (POPMYBaHb

HupexktuBa 2015/849 E€sponeiickkoro [lapmamenty Ta Paau
Bix 20 TpaBHs 2015 poxy npo 3anmodiraHds BUKOPUCTaHHIO (PiHAHCOBOT
CHCTEMH JJIs BIAMHBAaHHS KOIITIB Ta (DIHAHCYBaHHS TEPOPHU3MY, 31
3minamu, BHeceHumH [lupektuBoro (€C) 2018/843 €ppormelicbKoro
[Tapnamenty ta Pagu Bing 30 TpaBus 2018 poky

benedimiapHa BracHiCTh

€auHuil  1epkKaBHUN peecTp IOPUAMYHUX o0ci0, ¢Gi3UYHUX Ocid -
MIIIPUEMITIB Ta TPOMAAChKUX (POPMYBaHb

KepiBauurei @ATD 3 nutans 6eHediniapHOi BIACHOCTI HOPUINUHUX
oci0

KonTpons nepeBipku Kiii€HTa

[Tpomo3uttis 101 (0)i (0] JMPEKTUBU €BPOIIEMCHKOI'O
[TAPJIAMEHTY TA PAJIM mnpo w™exaHi3MH, sKi MaloTh OyTH
3ampoBaKEHI Jep)KaBaMU-WICHAMH JIJIs 3aro0iraHHs BUKOPHUCTAHHIO
(b1HAaHCOBOI CHCTEMHU 3 METOIO BIJIMMBAHHS KOIITIB a00 (hiHaHCYBaHHS
Tepopusmy Ta npo ckacyBaHHs upextusu (€C) 2015/849, a Takoxk
[TPOITO3ULIIA 10 PEI'NTAMEHTY €BPOITEMCHKOI'O
[TAPJIAMEHTY TA PAJIM npo 3amobiraHHs BUKOPHUCTAHHIO
(b1HaHCOBOI CHCTEMHU 3 METOIO BIJIMMBAHHS KOIITIB a00 ()iHaHCYBaHHS
TEPOPUZMY

€ponericbkuii Coro3

['moGanmpauit  porxy €C 3 mnpoTuaii  BiIMHBaHHIO KOIINTIB Ta
(biHaHCYBaHHIO TEPOPUMY

['pyna 3 po3poOku (iHAHCOBUX 3aXO[iB OOpPOTHOM 3 BIIMUBAHHAM
IpoLIeH

HenpuOyTkoBi opranizaiii

Pexomennarist PATD 10

Pexomennariist PATD 24
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Beryn

Cepen GaraTbox pi3HUX IIUIEH 1 3aBIaHb, SKI CTaBUTH mepen coboro IlociOnuka 3 BB,
HaMBa)XKJIUBIIIIMMHU € TaKl:

- JIOTIOMOTTH 3pO3YMITH, XTO Taki OecHedimiapHi BIACHUKH, YOMYy 1 SIK TOTPiOHO
imeHTudiKyBaTH OcHediiapHUX BJIACHHKIB, SIKUM THUII KOHTPOJIO HaJ IOPUIUIYHUMH 0COOAMHM
MOKYTh 311MCHIOBaTH OeHe(iliapHi BIaCHUKU;

- OSICHUTH HOPMATHUBHO-NIPaBoOBY 0a3y moao0 bB B Ykpainu Ta Mi>kHapo/iHI CTaHJApTH,
oB’s3aHi 3 bB;

- TPOSICHUTU OCOOJMBOCTI ileHTHdiKaIlli OeHedimiapHUX BIACHHUKIB Y Pi3HUX cdepax,
110 BUKJIUKAIOThH 3aHETTOKOEHHST,

- HAIaTH MPAKTUIHY JIOIIOMOTY 1 CIpHUSHHSA y Tiporieci ineHTudikaiii bB.
1. 3akoHoxaBcTBO PO npo3opicts bB

3aKoH Mpo MPOTU/IIIO0 HAJIa€ HACTYITHE BU3HAUCHHS KiHIIeBOro OeHediliapHOTo BIaCHHKA.

KinueBuii Oenediuniapumuii BJacHUK - Oyab-sika (izuyHa ocola, sika 31HCHIOE
BUPIIIAJILHUIN BIUTUB (KOHTPOJIb) Ha AISUIBHICTD IOPUAUYHOI 0cobu Ta/abo (i3uuHoi ocolu, BiJl
IMEHI SIKOT IPOBOJIUTHCS (PIHAHCOBA OTepaIllis.

Kinnesuii OeHediriapHuii BIaCHUK:

01A1 puoudHUX ocio - Oyab-ska QizudHa ocoba, sKka 3A1MCHIOE BUPINIATLHAN BIUTUB Ha
TiSUTBHICTD IOPUAUYHOT 0coOu (Y TOMY YHCIII Yepe3 JIAHIIOT KOHTPOJIKO/BOIOIHHS);

o1 mpacmie, YmeopeHux 6i0no8ioH0 00 3AKOHOOABCMBA KPAiHU iX YMEOpPeHHS, -
3aCHOBHUK, MIKITyBaJIbHUK, 3aXMCHUK (32 HasgBHOCTI), BUrojloHa0yBau (OeHediwiap) abo rpymna
BUro/IoHaOyBauiB (OeHedimiapiB), a Takox Oyab-ika iHIAa ¢izuuyHa ocoba, sKa 3AIMCHIOE
BUPIIIAILHUN BIUIMB Ha MISUIBHICTH TpacTy (y TOMY 4YHCHI Yepe3 JIaHLIOT KOHTPOI/
BOJIOJIIHHS);

0Nl [HWUX NOOJIOHUX HPpUOUYHUX ocib6 - ocola, sSika Ma€ CTaTyc, CKBIBAJIGHTHUM abo
no1i0HUH 0 cTaTycy 0ci0, BUBHAYEHUX sl TPACTIB.

O3HAK0W NPAMO20 BUPTUATLHO20 6NAUEY HA JIISIIBHICTh € TPSIME BOJOMIHHS (Pi3HIHOIO
0Cc000I0 HE MEHII K 25 BIJCOTKAMM CTaTyTHOTO (CKJIAJEHOr0) KamiTaixy a0o mpaB rojiocy
IOPUANYHOT 0COOH.

O3Hnakamu onocepedKko8an020 BUPIUIAILHO20 6NIUGY HA MISUTBHICTh € IIOHAMEHIIe
BOJIOJIIHHS (DI3UYHOI0 0COO0I0 HE MEHII SIK 25 BiJICOTKAMHU YaCTKH CTaTyTHOTO (CKJIaJeHOTO)
Karitanay abo MpaB rojocy IPUAUNYHOI 0COOU uepe3 MOB's13aHuX (PI3UYHUX YU IOPUAUYHUX OCi0,
TpacTu abo iHII TOMIOHI IOPHIMYHI YTBOPEHHS, a00 3/A1MCHEHHS BUPIMAIHHOTO BILTUBY
HUIIXOM peaiizallii mpaBa KOHTPOJIIO, BOJIOAIHHSA, KOPUCTYBAaHHA YU PO3IMOPSAIKEHHS BCIMa
akTHBaMU ab0 1X YacTKOO, MpaBa HAa OTPUMAaHHS JOXOAY Bij JiSJIBHOCTI HOPUIAMYHOI 0COOH,
TpacTy abo IHIIOTO aHAJIOTIYHOTO IOPHIMYHOTO YTBOPEHHS, MPAaBO BUPIMIAIBHOTO BIUIUBY Ha
(dbopMyBaHHS CKJIany, pe3yabTaTH FOJIOCYBaHHS OpraHiB yIpaBIiHHS Ta BUNHEHHS MPABOYMHIB,
110 J]a€ MOXKITUBICTh BU3HAYaTH OCHOBHI YMOBH TOCIIOAAPCHKOT AISTBHOCTI FOPUANMYHOI 0co0H,
a00 MISUTBHOCTI TPACTy YH IHIIOTO aHAJIOTTYHOTO MPABOBOTO YTBOPEHHS, ab0 3aTBEpIKyBaTH
OOOB'SI3KOBI I BUKOHAHHSA pIIIEHHS, SKI MalOTh BHPIMIAJbHUA BIUIMB HA IiSUTbHICTH
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IOPUIMYHOI OCOOM, TPAcTy YM IHIIOTO aHAJIOTTYHOIO MPAaBOBOTO YTBOPCHHS, HE3aJEKHO Bil
(dbopMaIBLHOTO BOJIOIIHHS.

Onnak oco0a, sika Mae opMalbHe MPaBo Ha 25 1 OUIbIIE BIACOTKIB CTATYTHOTO KamiTaly
a00 MpaB TOJ0CY B IOPUINYHINA 0c001, aje € KOMEPIIMHIM areHTOM, HOMIHAJbHUM BJIACHUKOM
a00 HOMIHAJILHUM yTPUMYyBa4eM, a00 JIUIIIE TOCEPETHUKOM OO0 TAKOTO MPaBa, He € KIHYeaUM
OenediyiapHum 61ACHUKOM,

He3Baxkaroun Ha JesKi BIAMIHHOCTI B TEPMIHOJIOT11 (HANPUKIIal, BAKOPUCTAHHS TEPMIHY
«KiHIIEBUH OeHediiapHUld BIACHUK» 3aMICTh «OeHediiapHuid  BJIACHUK», TEPMIHY
«BUPIMIATIBHUI BIUIMBY» 3aMICTh «KOHTPOJIbY TOIIO), BU3HAYEHHS OeHedilliapHOro BIacCHUKA B
3aKoH1 MPO MPOTUIIIO AyXe OJU3bKE 33 3MICTOM JI0 BU3HAYEHHS OEHE(IIiapHOro BJIACHUKA,
3arponoHoBaHoro ATO.

Y Tnocapii 1o Pexomenparniii @AT® HaBeneHO Take BU3HAYCHHS OeHEdiliapHOTO
BlacHuka. HeoOXiTHO MIAKpeCIuTH, 10 1€ BU3HA4YCHHS Oyino aemo 3miHeHo PATO mig vac
ocTaHHBOTO OHOBJICHHS Pexomenpnariit ®AT® (HaiiHOBIIIe BU3HAYCHHS HABEJACHO HIDKYE).

beneghiviapnuii enracnux - ne ¢piznaHa ocoda (0cobm), siKa € KiHIIEBUM BJIACHHUKOM a00
KOHTPOJIEpOM KJIi€HTa Ta/abo ¢izudyHa ocoba, BiJ IMEHI SIKO1 31HCHIOETHCS TpaH3akilis. BoHo
TaKOXX BKJIIOYAE TUX (IBUYHUX OCI0, AK1 31MCHIOIOTH KIHIIEBUH €(EeKTUBHUN KOHTPOJIb HaJl
IOpUINYHOI0 0c00010. KiHneBum OeHediriapauM BIACHUKOM Moske OyTH nuiie ¢izudHa ocoba,
1 OuIbIIe HIK ofHA (i3udyHa ocoba Moke OyTH KIHLIEBUM OeHediliapHUM BIACHUKOM OJHI€l
IOpUIUYHOT 0CO0H.

Ax 3a3naueno B P 10, B konTekcTi KIIK Moke OyTH HEMOKITUBO TIEPEBIPUTH 0COO0Y TaKUX
oci0 3a JOMOMOroK PO3yMHHMX 3aXOJiB, 1, SKIIO € CYMHIBH WIOJI0 TOTO, Y € ocoba 3
KOHTPOJIbHUM TMaKEeTOM aKIliil IOpUIUYHOI 0COOM KiHIIEBUM OeHediliapHUM BIACHUKOM, a00
AKIIO KoAHa ¢13udHa 0co0a He 3/1MCHIOE KOHTPOJIh Yepe3 YaCTKy BIACHOCTI, CJI1Jl BCTAHOBUTH
ocobu ¢i3uuHuX 0ci0 (SKIIO Taki €), sIKi 3A1IMCHIOIOTh KOHTPOJb HaJ IOPUANYHOI0 0CO00I0 B
HI11 criocobu. ko xonHa (izuuHa ocoba He Moxe OyTH 11eHTH(IKOBaHA B 1A PO, CIIIJT
1IeHTH(1KyBaTH P13UUHy 0co0y, sika 001iiMae moca 1y BUILIOTO KEPIBHUKA, 1 3apE€eCTPyBATH 11 SIK
TaKy, 1o ooiiimae o nocany. Lle monoxxenns P 10 He 3MiHIOE 1 HE 3aMiHIOE€ BUSHAYCHHS TOTO,
XTO € OeHediiapHUM BIIACHUKOM, a JIMIIIE BCTAHOBIIOE, siK ciij mpoBoautu KIIK y curyarisix,
KoM OeHediliapHUi BJIaCHUK HE MOXe OyTH 11eHTU()IKOBAHUH.

KpiM Toro, y KOHTEKCTI IPaBOBUX YTBOPEHB, OeHe]illiapHU BIACHUK BKIIIOYAE:

(1) 3acHOBHUKA (3aCHOBHHKIB);

(1) moBipUOTO BIaCHHKA (JIOBIPUYMX BIACHUKIB);

(1i1) moxkpoBuTeNs (IOKPOBUTENIB) (32 HAIBHOCTI);

(iv) koxxHoro OeHedimiapa abo, ae 1€ 3aCTOCOBHO, Kiac OeHedimiapiB Ta 00'€KTiB
MOBHOBAXXCHb; Ta

(v) Oyap-sky iHmy (izuuny ocoOy (0cib), sika 31HCHIOE KIHIIEBUM (PaKTUYHUN KOHTPOJIh
Ha/1 FOPUIUIHOIO 0COOOIO.

VY BumajKy mpaBOBOTO YTBOPEHHS, MOAIOHOTO 10 BIAKPUTOrO TpacTy, OeHedimiapHHii
BJIaCHUK — 11 (pi3uuHa ocoba (ocobu), 110 3aiiMae mocaay, eKBIBAJICHTHY BHINE3TaIaHUM.

ko oBIpYMM BIIACHUKOM 1 OYJb-SKOIO 1HIIOK CTOPOHOIO IOPUAUYHOI OCOO0U €
IOpUANYHA 0c00a, HEOOXiTHO BCTAHOBUTH OeHE(IIIapHOTO BJIIACHUKA Ii€1 FOPUIUIHOI OCOOH.
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Sk 3a3Haueno B Kepisuuirei ®ATO 3 nutanb 6eHediiapHOi BIACHOCTI FOPUIUIHUX 0C10,
iH(popMarlis npo 6eHedimiapHy BIACHICTh IOPUIUIHUX OCI0 - 11e iHpopMaIlis Ipo 0coOOUCTOCTI
Ta CTYIIHb KOHTPOJIIO, 10 3/{IHCHIOETHCS HAJl IOPUAMYHOI0 0CO000:

» (diznuHa 0coda (0coOM), SIKi B KIHIIEBOMY HiJICYMKY BOJIOJIiFOTh KOHTPOJbHUM MAaKETOM
aKIif IOPUANIHOL 0COOU, SIKIIO TaKI € ; Ta

¢d13uyHa ocoba (ocobm), sika (siki) 3M1HCHIOE(FOTh) KIHIIEBUI e(DEKTUBHUIN KOHTPOJIb HAJ

Beneginiapanii BJjacHUK

¢pizuuna ocoba (ocodn), sika y KiHueBoMy
niacyMKy (MPsIMO 4YM ONOcepPeTKOBAHO)
B0JIO/Ii€ 200 KOHTPOJIIOE IOPUINYHY 0C00Y

a00 Bijx iMeHi K01 31ilCHIOETHCA onepaliss Yu
NISVILHICTL

baunk
IOpuanuyna ocoda

IOPUANYHOI0 0CO00I0 3a JOMOMOTOK0 IHIMUX 3ac00iB, OKPIM YacTKH BIACHOCTI, SIKIIO TakKi
ellizcymMoByrouM HaBeJeHE, MOKHA JINTH BUCHOBKY, L0 YacTKHU BJIACHOCTI MOXYTb OyTH
HACTUIbKM JTUBEPCU(PIKOBAHUMHM, 10 HE ICHYye (I3UYHMX OCi0, SKi, JIF0YM CaMOCTIHHO abo
CHUIBHO, 3IHCHIOIOTH KOHTPOJIb HAJ] FOPUAUYHOIO 0COO0I0 Yepe3 IOPUANYHY BIACHICTb.

VY curyamisx, konu OeHedilliapHUil BIACHUK HE MOKe OyTW BCTaHOBIEHUH, ['nocapii
OAT® BuzHavae, 1m0 Cy0'€eKTH, SIKI MOJAIOTH 3BITHICTh, NOBUHHI 1AEHTHU(IKYBaTH (DI3UUYHY
oco0y, sika 00iiiMae Mmocaay BUIIOTO KEPIBHUKA, Ta PEECTPYBATH ii sIK TaKy, 110 00iiiMaE IO
nocany (Biamosigxo 1o P 10).

Sk nosicatoethest B ['mocapii 1o Pekomennaiiit ®ATO, nonoxenus P 10 ve 3miHI0€ 260
3aMiHs€ BU3HaUeHHs OeHediliapHOTo BIACHUKA, Ta BU3HAYAE SIK CII1J MPOBOAUTH MEPEBIPKY B
CHUTYaIlisiX, KoJiu OeHediniapHuii BIaCHUK HE MOKe OyTH BCTaHOBJICHUIA.

Lle monoeHHsI Ma€ 3aCTOCOBYBATHUCS JI0 BCIX 3aCTOCOBHUX MIiXOAIB 300py iH(opmarii
npo OeHediriapHUX BIACHUKIB.

KpiM 1mporo, ciij 3BepHYTH yBary Ha Te, IO IOpUIMYHA BIJIACHICTh 1 OeHediliapHa
BJIACHICTh Ha IOPUANYHY 0COOY — II€ IBa OKPEMHUX TOHSTTS.

Biarak ¢iznuna ocoba Mmoke BBaxkaTUCs OeHedilliapHUM BIIACHUKOM Ha IiJICTaB1 TOTO, 1110
BOHA € KIHIIEBUM BJIACHUKOM/KOHTPOJIEPOM IOPUAMYHOI 0ocoOM abo depe3 CBOI YaCTKU
BJIACHOCTI, a00 4epe3 31HCHEHHS KIHIIEBOTO €()EeKTUBHOTO KOHTPOJIO 1HIIUMH CIIOCO0aMH, a
IOPUIMYHNUN BIIACHUK O3Havae (izmuny abo I0pUAnYHY 0C00Y, fKa, 3TiIHO 13 3aKOHOAABCTBOM
BIJIMOB1THOI FOPUCAMKIIT, € BIACHUKOM FOPUIANIHOI 0COOM (TOOTO aKIiOHEPOM/yIaCHHUKOM).
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BaxxnuBuMm eneMeHTOM BU3HA4YeHHs OeHe(illiapHOro BJIIACHUKA € Te€, 10 BOHO BUXOJIUTh
32 PaMKHU FOPUIAYHOTO BOJOIHHS Ta FOPUIUIHOTO KOHTPOIIO 1 BPAXOBYE MOHSATTS KiHIIEBOTO
(pakTHUHOT0) BOJOAIHHS Ta KIHIIEBOTO ((haKTUYHOTO) KOHTPOIIIO.

[Hmumu cnoBamu, BusHaueHHI AT 3ocepemkyeThess Ha DI3UYHUX (HE FOPUIUIHHX)
oco0ax, AKi1 (PaKTUYHO BOJIOJIIIOTH 1 KOPUCTYIOTHCS KaliTajaoM ab0o aKTUBaMU IOPUIMYHOT 0COOU;
a TaKOXX Ha THX, XTO AIMCHO 3/1iCHIOE €()eKTUBHUIM KOHTPOJIb HAJl HEIO (HE3aJIekKHO BiJ TOTO,
Yy 3aiiMaloTh BOHM OQIMIMHI MOCaayd B I IOPUIAWYHIA 0COOl YM Hi), a HE JIMIIEe Ha THUX
(pi3umuHEX 200 FPUANIHUX) 0co0ax, K FOPUIUIHO (Ha Manepi) MarTh Ha 1€ TIPaBo.

Xoya rpUIMYHA BIACHICTH 1 OeHediliapHa BIACHICTD MOXKYTb HEPETHHATUCH,
IOPUANYHUN cTaTyc a00 KOHTPOJIbHMU MAaKeT akliii kommaHii Moxe OyTu odopmiieHHuH Ha
¢i3uuHy a00 OpUANYHY 0cOo0y, sika He € OcHediIiapHUM BIIACHUKOM, aJie 3[IIMCHIOE KIHIIEBUI
KOHTPOJIb HaJl OPUANYHOIO 0CO00I0, MPSMO YU OMOCEPEAKOBAHO.

BianmosigHo, ¢i3uuHi 0ocoOu, sKi 3AIMCHIOIOTH KIHIIEBUHW KOHTPOJb HAaJl IOPUANUYHOIO
0c00010, TOBUHHI BU3HAYATHCS K OeHediIiapHi BIACHUKH HE3aJICKHO B1JI TOTO, YU BOJIOIIOTh
BOHHU aKIIIsIMH/4acTKaMH, IO TEPEeBUIIYIOTh OYyIb-IKHUH BCTAHOBICHWH MiHIMAJIbHUN TOpIT
BOJIOIIHHS.

* Hanpuxnao:

Skmo kKommaHis HOPUANYHO HAJIECKWTH I1HIIINA KommaHii (3TIIHO 3 peecTpariiHuMH
NaHUMH), OeHe(illlapHUMHU BIIACHUKAMHM (PaKkTUYHO € (I3U4HI 0cOOM, AKI CTOATH 3a IHIIOKO
KOMITaHI€10 200 KIHIIEBOIO KOMITAHIEIO B JIAHIIOXKKY BOJIOJIHHS Ta KOHTPOJIIOIOTH 1i.

AHaJIOT19HO, 0CO0M, 3a3HaUYEHI B pEECTpaIliiHUX TaHUX SIK TaKi, 110 3aiMarOTh KOHTPOJIbHI
MO3UII1 B KOMITaHii, aje (akTHYHO JIFOTh BijJl IMEHI IHIIOI OCOOM, HE MOXXYTh BBa)KAaTHCS
OeHedilllapHUMH BJIACHUKAMM, OCKIJIBKM B KIHIIEBOMY MIJCYMKY BOHHU BHUKOPHUCTOBYIOTHCS
IHIIOI0 0CO00I0 JUIsl 3/1IHCHEHHS €(EeKTUBHOIO KOHTPOJIO HaJ KoMIaHi€r. OKpiM (i3MUHUX

.. Bracuuk Oenediriapa
Bnacuuk Oenedimiapa (imiap

100%
100

HOpuamunnii Bnacauk (TOB)
IOpuanyna ocoba 100%

IOpuanana ocoba

0ci0, SiKi B KIHIIEBOMY MiICYMKY KOHTPOJIOIOTH IOPUIMYHI OCOOM Ta CTPYKTYPH, 1€ OJHUM
BXXJIMBUM €JIEMEHTOM BH3HaueHHs OeHediniapaoro BiacHuka AT € Te, 1110 BOHO BKIIOYAE
G13UYHUX 0Ci0, BiJl IMEHI SKUX 31HMCHIOETHCS /i1, HABITh SIKIIO 151 0co0a HEe Ma€ (DaKTUYHOT UM
IOPUINYHOT BJACHOCT1 @00 KOHTPOJTIO HaJl FOPUIUIHOIO 0CO00IO.

Busnauenns 6enediniapHoro BiacHuka, nane ®ATO, Takox 3aCTOCOBYETHCSI B KOHTEKCTI
TPACTiB Ta MOAIOHUX TPABOBUX YTBOPEHbB, 10 03HAYa€ (Pi3udyHy 0co0y (0cib), ika B KIHIIEBOMY
MIJCYMKY BOJIOJII€ 00 KOHTPOJIIOE IOPUIUYHY CTPYKTYPY, BKIFOUYAIOUU 0Ci0, K1 31HCHIOIOTh
KiHIIEBUI €EeKTUBHUI KOHTPOJIb HAJ IOPUIUYHOIO CTPYKTYPOIO, Ta/abo dizudny ocoly (ocid),
BiJl iIMEHI SKOi (SKUX) 3AIHCHIOETHCS Tisl.
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[IpaBOBi yTBOPEHHS MOXYTh MaTH (HOPMY BLAKPUTUX TPACTIB (KOJIH 3aCHOBHUK CTBOPIOE
TPacT HABMHCHO, 1 I1¢ HE € HACIIIKOM 3aCTOCYBaHHS 3aKOHY) Ta MOMIOHUX CTPYKTYp, TAKUX 5K

v dineikomico (TpacT y JesskuX KpaiHaX KOHTHHEHTAILHOTO IpaBa);
v’ dinyuie (GhpaHIy3bKHii TPACT);

v TpaiixaHj (HiMEIbKHI TPacT);

v' Bakd (opma TpacTy B iCIaMCBKOMY IIpaBi).

OTxe, TpacT — 1€ CTPYKTYypa, B sKiii 0coba (3aCHOBHMK) TEpe/la€ aKTUBH 1HIIIN 0co0i
(moBipeHii 0co00i), ska ympaBis€e OBIPGHMMH aKTHBaMH BIAMOBIAHO JO 1HCTPYKIIIH
3aCHOBHHKA, aJie Ha KOpHUCTh OeHediriapi (a60 oci0, HA3BaHUX 3aCHOBHHUKOM JIJISI OTPUMAHHS
70X0y a00 JTOBIPEHHUX aKTHBIB y IEBHUI MOMEHT, a00 MEBHOTO KJIacy HEHA3BaHUX OCi0).

[Ilo cTocyeTbes TpacTiB Ta 1HIIUX BHJAIB MPABOBUX YTBOPEHBb, TO Pi3HI 0COOM MOXYTh
BOJIOJIITU TPAacTOM, OTPUMYBATH BUTOAY BiJl HHOTO Ta KOHTPOJIIOBATH MHOT0, 3ajeXHO BIJ
3aCTOCOBHOTO 3aKOHO/IABCTBA MPO TPACTH Ta MOJOKEHb TOKYMEHTA, SKUM 3aCHOBAaHO TPACT.

3 miel npuunHM iHGOpMaIlis po O6eHediliapHUX BIIACHUKIB, HEOOXiTHA ISl TPACTIB, €
OLTBII YITKOIO 1 TOBUHHA BKIIIOUATH 1H(POPMAIIIO PO 0cO0y Ta poJib HACTYMHUX (PI3UIHUX 0ci0
(a SKIIO TaKy poJib 3IIMCHIOE IOpUIUYHA 0c00a, TO 1 i OeHedimiapHOro BlacHUKA). TakuMu
ocob0amMu MOXKYTb OyTH:

» 3aCHOBHHK — TOMW, XTO 3aCHYBaB TPacCT Ta MepeaaB MaliHO JOBipeHii 0co0i;

» noBipeHa oco0a — Ta, fIKa OTpuMalla MaiHo;

» 3aXHCHHUK (SKIIO TaKUW €) — TOW, XTO MOKE KepyBaTH a00 CTPUMYBATH JIOBIpEHUX OCi0;

» OcHedimiapu — Ti, XTO OTPUMYE BECh MIPUOYTOK;

» Oynp-sika iHma (izuuHa ocoba, sSKa MOXKE 3JIHCHIOBATH OCTATOYHUN KOHTPOJIb HaJl
TPAcTOM HUIAXOM MPSMOI0 UM OMOCEPEKOBAHOTO BOJIOAIHHS a00 B 1HIIMIMA CIOC1O.

€

Benediniapu

S =

3aXMCHHUK

S
90_

— .
0 :e JloBipena ocoba (ocoOwu)

3aCHOBHHUK

VY neskux kpaiHax TPacTOBE 3aKOHOJIABCTBO J03BOJISIE 3aCHOBHUKY 1 O¢Hedimiapy (a iHoai
HaBITh JIOBIPUOMY BJIIACHUKY) OYTU OJHIEIO 0COOOIO.

VY neskux cUTyarisix JOBip4YHid BIACHUK a00 3aCHOBHUK MOXKE OyTH IOPUAUYHOIO 0COO0I0
(HampuKIIag, «KOPIOPATUBHUN MJOBIpUMN BIACHHUK»). Y TakoMy BHUMNAAKYy OeHedimiapHi
BJIACHUKH 111€1 IOPUANIHOI 0COOU (ajie He cama IPUANYHA 0c00a) MOBUHHI OyTH BU3HAYCHI SK
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OeHediiapHi BJIaCHUKH TPacTy. [HITUMHU clioBaMH, JJIs BU3HAYCHHS OeHeiliapHIX BIIACHHUKIB
CITiJ IepeBipUTH HE PI3UIHUX OCi0, SAKi € yYaCHUKaMH TPACTY.

2. Kontpoan bB

benedimiapHi BIaCHUKM MOXYTh pEali30BYBAaTH CBOI MpaBa BJACHOCTI Ta KOHTPOJIb HaJ
IOPUANYHOI0 0COOO00 PI3HUMU CIIOCOOAMH.

KepiauiitBo DATD «llpo3opicte Ta OeHedimiapHa BIACHICTEY» MICTUTh TaKy
KJacu]ikario TUIIIB KOHTPOJ0 OeHediliapHoi BIACHOCTI:

» KOHTPOIIb uepe3 YaCmKY 61aCHOCHI,
» KOHMPOJb 3a 00NOMO2010 THUUX 3AC00i8;
» KOHMPOIb Yyepes nocaou 8 opuouyHill 0cooi.

i Tpu Buau KOHTpOJIIO Oe3mocepeHbo MoB's3aHi 3 BUMororo AT mono mpouenypu
1neHTrdikanii OeHediniapHUX BIACHUKIB U IOPUIUYHUX OCIO (mak 36aHutl «mpucmyneneguil

nioxioy).

3rigao 3 P 10, 30008B's13aHi 0cOOM MOBMHHI 3aCTOCOBYBATH TaK 3BaHUN «TPHCTYIICHEBHU
OiAX11», a TaKoXK 11eHTU(IKYBaTH Ta BXKUBATH PO3YMHHUX 3aXOJIB JJIs IMEPEBIPKU OcoOu
OeHediiapHUX BIACHHUKIB 3a JOIMIOMOI'OK0 HACTYIHOI iH(GOpMAITii:

a) ocoba (izMuHOI 0COOM (3a HASBHOCTI), fAKa Y KIHIIEBOMY IIiJCYMKY BOJIOJIIE
KOHTPOJIBHUM TTAKETOM aKI[iil FOpUINIHOI 0co0M; Ta

b) y pa3i BUHUKHEHHS CYMHIBIB BIAMOBITHO JI0 MyHKTY (@) 11010 TOTO, YK € 0c00a (0co0n)
3 KOHTPOJIBHUM ITaKETOM akKIliii OeHedimapHuM BJaCHUKOM (BJIaCHUKaMH ), a00, SKIIo (i3ndHa
oco0a He 3/IWCHIOE KOHTPOJb Yepe3 YacTKy BJIACHOCTI, 100 ocolOu (izuyHOi ocodu (3a
HAsBHOCTI), sKa (sKi) 3A1MCHIOE (3MIMCHIOIOTH) KOHTPOJL HAJ IOPUIUYHOI 0C00010 abo
opraHizalfi€ro B iHIIHH crocio; Ta

C) skmo ¢isuyHa ocoba He ifAcHTH(iIKOBaHA 3rigHO 3 myHkramu (a) abo (b), To
imeHTrdiKamiifHl JaHi BIAMOBIIHOT PI3MYHOI 0cO0H, sKka 00iliMae mocaay BHIIOTO KEPIBHOTO
oprasy.

1. KonTtpone  uyepes Kpok 1. Buznaunt pisnunux oci0, siki B KiHIEBOMY HiICYMKY
JaCTKy BJIACHOCTI BOJIOAIFOTh KOHTPOJIBHUM TIAKETOM aKI[ii/4acTOK FOPUINIHOL
(mpsimuid qu ocobu (yactka Oinbiie 25 %)

OTI0CEPEIKOBAHUI)

2. KoHntpois 3a Kpoxk 2. SIkimo € cymHIBY a00 He BAajocs iIeHTU(IKyBaTH 0CO0Y
JIOTTIOMOT OO IHIIHAX Ha eTarli 1, BCTaHOBITh (Di3UUHUX 0Ci0, K1 3IHCHIOIOTH KOHTPOJIb
3aco0iB HaJ| FOPUINYHOI0 0COOOK0 B iHIIHI CITOCi0

3. Konrtpons uepe3 Kpoxk 3. Sxiio ocoba ne Oyna ineHTudikoBaHa B pamkax Kpoky 1
1Mocagd B HOPHUIUYHIN a6o Kpoky 2, ineHtudikyiite Ta mnepeBipre 0cody BiINOBiTHOL
0co0i ¢izngHO1 0cobH, sika 00iliMae mocany y BUIIOMY KEpiBHHUIITBI.

2.1. Konmpons uepes wacmky eaacnocmi

BianosigHo no KepiauiirBa ®ATD mono 6eHedimiapHOi BIACHOCTI IOPUANYHHUX OCIO,
KpaiHM MOXKYTh BUKOPHUCTOBYBATH IMOPIT BIACHOCTI JIJIsl BU3HAUCHHS OeHe]iIliapHuX BIACHUKIB
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Ha OCHOBI YaCTKH BJIACHOCTI, HampuKiaa, Oyab-ski (izuuHi ocobu, yms mpsma abdo
OTIOCEepEKOBaHA BIIACHICTH JOCSTA€ MEBHOTO BIJCOTKA akKmii B Kommadii. Takuil mopir He
NOBUHEH IEpEeBUIIYBaTH MakcUMyM 25%. KpaiHu MOXyThb po3riasgaTd KOMOIHOBaHI 4acTKH
BJIACHOCTI (HaIIpUKJIa, aKIlIOHEPH, K1 MPAIOIOTh Pa30M).

YacTky BIACHOCTI MOXKYTh Halle)KaTh IpAMO abo OmocepenKoBaHO, HANPUKIIAMA, depes
Mepexy KOPIOPAaTHUBHUX CTPYKTYyp a00 depe3 HOMIHAJIBHHMX akilioHepiB. binbiie HiIXK O7HA
¢bi3uyHa 0coba Moxe OyTu OeHediliapHUM BIACHIKOM TIEBHO1 FOPUANIHOI 0COOH, SKIIO YacTKa
BJIACHOCTI TIEPEBUIILYE MiHIMAJIBHHUU TOPIT.

¢ Hanpuxnao:
AKIIO TOPIr CTaHOBUTH 25%, TO OeHedimiapHUMU BIACHUKAMU BBaXaTHUMYThCA I'SITh
G13UYHUX 0C10, KOXKHA 3 AKX BOJIOAIE 25% aKIlii/9acTok.

[HO/1 YacTKM BIACHOCTI MOKYTh OyTH HACTUIBKU IUBEPCU(IKOBaHI, 0 HE ICHYE KOJIHOTO
akiioHepa, SKuil OW, J1I0YM CaMOCTIMHO a0o0 pa3oM 3 IHIIMMHU aKI[IOHEpaMH, 31HCHIOBAB
KOHTPOJIb HaJl IOPUINYHOIO0 0COOO0I0 Yepe3 MPaBo BIACHOCTI.

*» Hanpuxknao,

SKIIO MPUHHATO mopir y 25%, TO B KOMMaHII 3 MIICTbMa aklliOHEpaMH HE MoOe OyTu
YKOJTHOTO aKIlIOHEepa, AKUK OU BOJIOAIB YACTKOIO, IO MIEPEBUIILY€E MiHIMAIbHUM TOPIT, 1 TOA1
JKOJICH aKIllOHEep HE MiAmagaTHUME ITiJl BAMOTH JIO 3BITHOCTI, IO TPYHTYIOTBCS JIUIIEC Ha
3aCTOCYBaHHI TOPOTOBOTO 3HAYCHHSI YACTKH.

2.2. Konmponb 3a 0onomozoro inwux 3acooie

3rino 3 KepiBaunursom GATD mogo OenedimiapHoi BIACHOCTI IOPUIUYHUX OCIO,
3aCTOCYBAaHHSI MOPOTOBOTO 3HAYEHHSI YaCTKU BJIACHOCTI - HE €IUHUN cmoci0 BU3HAYCHHS
OeHedimiapHOi BIacHOCTI BiAMOBiTHO 10 BU3HAUYeHHI DAT®D, ske OXOIUIIOE SK TOHITTS
BJIACHOCTI, TaK 1 MOHATTS KOHTPOJIIO HaJ OPUIANIHOI 0c000r0. HacTymH1 MipKyBaHHS Tak0X
MOKYTh OYTH TIOPEUHUMHU:

NudepenuiiioBani npasa roJocy. Pi3HI kimacu akuii MOXYTh HaJaBaTH NEBHUM
aKIioHepaM OUTbIIe KOHTPOJIIO, HIXK 1HIITNM, HAIIPUKIIAJ, Yepe3 AudepeHIiiiioBaHi mpaBa rojiocy.

TakuMm YMHOM, HABITh MAKET aKI[ii, AKUW € 3HAYHO MEHIITUM 3a BU3HAUYCHUM TIOPIT, MOXKE
(bakTUYHO HAaJaTH MIHOPUTAPHOMY AKI[I0HEPY KOHTPOJIb HaJl KOMIAHIELO.

IIpaBo npu3HauaTu OidblIiCTH WiIeHIB BHUIIOI0 KepiBHUUTBAa. KOHTposib Han
IOPUIMYHOI0 0CO00I0 MOXe 3JIIHCHIOBATHCS, fAKIIO (i3muHa oco0a Mae TOBHOBAKCHHS
MPU3HAYaTU OUTBIIICTH WICHIB BUIIIOTO KEPIBHUIITBA MPSIMO YU OMOCEPEIKOBAHO (HAMIPUKJIIA],
SKIIO I1i TOBHOBAXKEHHS HaJaH1 KOMIMaHii, sika, B CBOIO Yepry, NOBHICTIO HAJNEKUTh (HI3UUHIM
0co01).

OmHak mpaBO MIHOPUTAPHUX AaKI[IOHEPIB a00 MEBHUX 3alliKaBIEHUX OCIO MpU3HAYATH
OJIHOTO MpeICTaBHHUKA IO CKJIaly BHUILOTO KEPIBHUIITBA caMe Mo co0l He HaJlae KOHTPOJIO HaJl
IOPUINYHOIO 0CO00I0.

KonTpoab yepe3 6oprosi inctpymenTu. KoHTpOb Takox MOXke 31HCHIOBATHCS Yepes
OOproBi iHCTpyMEeHTH a0o iHIII (piHAHCOBI MEXaHI3MHU, HANPUKIIAJ, KOJIH MO3UKOJaBelb abo
KPEAUTOP MOXE KOHTPOJIIOBATH IOPUIUYHY OCO0Y depe3 IMOJIOKEHHS KPEIAUTHOTO JI0rOBOPY
(HampuKIaz, 60pr, SIKU MOXke OYTH KOHBEPTOBAHUH Y TOJIOCYIOUHIA KaIliTan), ado 4epe3 TPETIo
oco0y, sika MOXe THIITUM YMHOM BIUIMBATH Ha aKIlioHepa uepe3 piHaHCOBI a00 1HIII BiTHOCHHHU.
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Onnak OaHK, sKkui Hajgae ¢iHAHCYBaHHS IOPUIUYHIA 0COO1, PIAKO PO3TIAAAETHCSA 5K
TaKuH, 10 31HCHIOE KOHTPOJIb HAJl FOPUIMYHOIO 0COOO0I0 32 CAMOIO CBOEIO II€I0.

KouTposs 3a gomomorow HedopmaibHux 3acob6iB. KpiM TOoro, KOHTpoib Hal
IOpUJINYHOI0 0CO00I0 MOJKE 3IHCHIOBATHCS 3a JOTMOMOTrol HepopMalbHHX 3aco0iB,
HaIPUKJIIAJ, Yepe3 TICHI 0COOUCTI 3B'SI3KH 3 poJinyaMu a00 MapTHEPaMH.

Kpim Toro, gxmio ¢i3udyHa ocoba BUKOPUCTOBYE aKTUBH, 1110 HAJIEKATh IOPUAUYHINA 0COO1,
a00 OTpUMY€ BUTOAY BiJl HUX, II€ MOXKE OyTH IMiICTABOIO JJIS MOJANBIIOrO 3’ ICYBaHHS, SKIIIO
Taka 0co0a Ma€e MOXKJIUBICTb 3IICHIOBATH KOHTPOJIb HAJl FOPUIAYHOIO 0COOOI0.

3rigHo 31 crarrero 42 [Ipoexty BBK/I KOHTpOIb 32 10MOMOr00 1HIIUX 3aC001B BKIIIOYAE
IIPUHAWMHI OJWH 3 HACTYIHUX €JIEMEHTIB:

@) [IpaBo mpu3Hauatu abo0 3BUIBHATH OLIbINE TOJIOBUHHM YJIEHIB TPABIIHHSA a0o0
aHAJIOTTYHUX MOCAZOBHUX OCI0 IOPUINYHOI 0COOH;
(b) MoxnuBicTh 3MIMCHIOBATH 3HAYHWK BIUIMB Ha PIMICHHS, [0 MPHAMAIOTHCS

IOPUINIHOIO 0COO0F0, BKIIIOYAIOYH TIPABO BETO, MPABO MPUHHATTS PIllICHb Ta Oyb-AK1 PIIIICHHS,
10 CTOCYIOTBCSI PO3MOILTY MPUOYTKY a00 MPU3BOAATE 0 3MIHU aKTHUBIB,;

(©) Kontponb, cniibHuil 4yu Hi, 4yepe3 ¢opManbHi 4u HeQOpMaibHI Yroaum 3
BJIACHUKAMH, yYaCHUKaMH a00 IOPHINYHUMHU 0COOAMHM, MTOJOXKEHHS B CTaTyTi, MTAPTHEPCHKHUX
yrojax, CHHANKAIMHNX yrojaax ado €KBIBAJCHTHUX JOKYMEHTaX, 3aJIeKHO B crielupiIdHUX
XapaKTEPUCTUK FOPUIUIHOI 0COOH, a TAKOXK JJOMOBJICHOCTI IIPO TOJIOCYBaHHS;

(d) 3BSI3kM 3 WieHaMH CiM'T KepiBHHUKIB a00 JHUPEKTOPiB / THUX, XTO BOJOIi€ abo
KOHTPOJTIOE IOPUANYHY 0CO0Y;

) Bukopucranus ¢opmansHHX a00 HedQOpMalbHUX JIOMOBIEHOCTEH TIpO
HOMIHAIIIIO.

2.3 Konmponb uepes nocaou 6 ropuouuniii ocooi

®i3uuHi 0coOM, fAKI 3IIMCHIOIOTH ICTOTHUM KOHTPOJb HaJ IOPHAMYHOIO 0CO00I0 Ta
BIJIMOBIAAIOTh 3@ MPUNHATTS CTpaTeriyHUX pillleHb, 110 (PyHIaMEHTaJIbHO BIUIMBAIOTH Ha
0i3HEeC-TIPaKTUKY a00 3araJIbHU HAPSIMOK JisSTTbHOCTI IOPUANYHOT 0c00HU, 32 IIEBHUX 0O0CTAaBUH
MOXKYTh BBa)kaTHCSl OeHe(]iliapHUMM BIJIACHUKaMH. 3aJIe’)KHO BIJ IOPUIUYHOI OCOOM Ta
3aKOHOJIABCTBA KpaiHU, JUPEKTOPU MOXKYTh BIJIrpaBaTu abo HE BIAIrpaBaTH aKTUBHY POJb Y
3MIIHCHEHHI KOHTPOJIIO HAJl CIpaBaMH IOPUINYHOI ocobu. OaHak iH(hopMallist PO JUPEKTOPIB
MO’K€ MaTH OOMEKEHY IIHHICTb, SIKIIO KpaiHa JJ03BOJII€ HOMIHAIbHUX TUPEKTOPIB, SIK1 TIIOTh
BiJl IMEH1 HEBU3HAUEHUX 1HTEPECIB, a00 KOJIH L0 POJib BUKOHYIOTh HEO(I11i{HI HOMIHAHTH.

TakuMm 4YUHOM, Yy BCIX MOKJIMBUX BUIAJKaxX 1IeHTU]IKAIIS Ta peecTpallisi 0cCoOOU BUIIOTO
KepiBHMKA HE MIOBUHHA 3aMIHIOBATH i1eHTHdiKallit0 OeHediiapHuX BIacHUKIB. [neHTHdiKaris
Ta peecTpallis 0coOM BHILOTO KepiBHHKA (3aMICTh ileHTU(IKalli OeHediliapHuX BIACHUKIB)
MO>ke OyTH 3aCTOCOBAHA JIUIIIE Y BUHATKOBHUX BUIIAIKaX, 32 YMOBH, 110 BC1 3ac00M i1eHTU]IKAIIT
BUYEpIaHi, a TaKOX ICHYIOTh OOIpYHTOBaHI Ta J0Ope 3aJOKyMEHTOBaHI MiJCTaBH, YOMY
Oenediriapanii BnacHUK (3riHO 3 BU3HaYeHHSM bB) He Moxke OyTH i1eHTU(IKOBAHHIA.

FOpunuuni ocobw MOBHMHHI BECTH OOJIK MJid, BXKUTHUX 3 METOH 1AeHTU(iKaiii CBOiX
OeHediliapHUX BJIACHUKIB, OCOOJIMBO SKIIIO BOHU HE BCTAHOBUJIM OeHediliapHOTO BJIACHUKA 1
BUPIIIWIHN 17eHTU(DIKYBATH Ta 3a(iKCyBaTh 0COOY BUILOTO KEPIBHOTO MpAIliBHUKA.

Te caMe TpaBHIJIO Ma€ 3aCTOCOBYBATHCS J0 PEECTPY Y BUITAIKAX, KOJU BHUIIUNA KEPIBHUK
BHU3HaUeHU OeHe(illiapHUM BJIACHUKOM JIMIIE 3a TMOCAJ0K0, a He Yepe3 BOJIOJIHHS YacCTKOIO
BJIACHOCTI 200 KOHTPOJIb, 3MIMCHIOBAHUH B IHIUH CIIOCIO, 110 Mae OYTH YiTKO BiZOOpaKeHO B
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peectpi mpo OeHediiapHUX BIACHUKIB. Y TakKOMYy BHUIIQJKy B peecTpli Mae OyTH 4YITKO
3a3HaYeHO, M0 I oco0a € JUIIe BUIIMM KEPIBHUKOM, a HE peaJbHUM OeHediriapHuM
BJIACHUKOM.

3. O6csr indopmanii npo bB

P 24 naBoguth mpuknaau indopmariii, IKy KpaiHaM CIiJl BpaXOBYBAaTH IIPH BCTAHOBIICHH]
ocobu (iznyHO1 0co0H - OeHediIapHOTO BIIACHUKA.

BignosigHo 10 P 24 npuknanu iHdopmarltii, cipsMoBaHoi Ha iaeHTU(IKAIIO (Gi3HIHOT
ocobu (oci0), skl € OeHedilllapHUMHU BIACHUKAMH, BKJIIOUYAIOTh MOBHE 1M’s, TPOMAISHCTBO
(rpomaAsHCTBA), TOBHY JaTy Ta MiCIle HApOJKEHHS, aJpecy NpPOKWBaHHS, HalllOHAJTbHUM
i1eHTUIKAIIHHIN HOMED 1 TUIT IOKYMEHTA, a TAKOXK MOJaTKOBHH 17IeHTHDIKaIlIHII HOMEp a0
HOro eKBIBAJIEHT y KpaiHi MPOKUBaHHS.

Xoua P24 ne MicTUTb 5k01HOT KBaJTi(ikaii a0 paHKyBaHHS BHILE€3a3HAaYEHOI 1H(OpMallii,
nesika iHGopMaIlis MOKe BBaXKaTHUCS HEOOX1THOW IS iaeHTUdIKaIlli ocoOu (HampuKiIam, imM’s
Ta MpI3BHILE, TPOMAASHCTBO Ta JaTa HAapOJKEHH:), TOMl AK 1Hma iHdopmalis Moxe OyTH
KOPHUCHOIO TSI TIOJABIIOr0 MiATBEPIKEHHS] 0COOM, HAMPUKIIAJA, YHIKAIbHUN HAI[lOHAIBHUI
imeHTUIKAIIHHN HOMEp (HAmpHKIad, BHYTPIIIHINA aaMiHICTPaTUBHUN HOMEp, MOAATKOBHMA
peecTpamiiauii Homep, iaeHTU(IKalIHHIN HOMep abo HOMEp COIlaIbHOTO CTpaxyBaHHS),
HOMEp TAacropTa Ta THIT JOKYMEHTA, MICIIe HApO/DKEHHS Ta aapeca MPOKUBAHHS, a TaKOX
1meHTUdiKamiitHI HOMEp IUIATHUKA TTOATKIB 200 HOT0 €KBIBAJICHT Yy KpaiHi MPOKUBAHHS.

AHaJIOT14HO, MI0A0 3ac00iB 1 MEeXaHi3MiB, 3a JOIMOMOIOI SKuX (izuuHa ocoba (ocodu)
3/11HCcHIOE OeHediiapHe BOJIOAIHHS (Yepe3 BOJIOAIHHS a00 KOHTPOJIb), IeBHA 1H(GOpMAaLlisi MOXKe
BBa)XATHUCS HEOOXIMHOK IJisi iMeHTU(]iKalii Takux 3aco0iB 1 MEXaHI3MIB (HampHUKIIAI, THUI
y4acTi, TpaBa rojocy ado KOHTPOIIO 3a JOMOMOTOI0 1HIINX 3ac00iB) Ta 00cAry (Hampukiaj,
3a3Ha4YeHHs BIJICOTKA aKIliid, mpaBa roiocy abo iHmoi (GopMu KOHTpoOIIrO) OeHedimiapHOTO
1HTEepecy.

[Hma indopmairis, sika Moke OyTH KOPHUCHOIO JJISl TMOJAIBIIOT0 MiATBEPIKEHHS TaKUX
3ac00iB 1 MexXaHi3MiB, MOXK€ BKJIIOYATH 1HPOpMAIiI0 Tpo OBl HDX OAHY Gopmy
OeHediiapHOTO BOJOMIHHS (HAMpPHKIaA, K 4Yepe3 BOJIOJIHHS, TaK 1 uepe3 KOHTPOJb, SKIIO
3aCTOCOBHO), iHGOPMAIIiIO PO IOPUIUYHUX MTOCEPETHUKIB 200 IOPUIUIHUX OC10, 3ATyUEHUX J10
naHIrora (To0TO THX, SIKI KOHTPOJIOIOTHCS Oe3nocepenHbo OeHedilliapHUMU BIIACHUKAMM);
iH(popMariiro nmpo Te, 4u Oepe ydacTh OeHediliapHUN BIACHUK y OyIb-SKHX HOMIHAIBHUX
BITHOCHHAX; Ta iH(doOpMalilo Mpo Te, YU Boyofie OeHedillapHUIl BIACHUK YaCTKOIO B
IOPUANYHINA 0CO01 IPSIMO UM OMOCEPEIKOBAHO.

Binmosigno no BBKJI, 3060B’s13an1 ocobu 3000B’s13aHi ineHTudikyBatu 6eHedimiapaux
BJIACHUKIB IOPUIUYHUX OCIO 1 BXKMBATH PO3YMHHX 3aXOJlIB JUISl MIEPEBIPKU IXHBOI 0COOH, 1100
OyTH BIEBHEHHUMH B TOMY, 1110 BOHH 3HAIOTh, XTO € OeHeilllapHUMHU BIaCHUKAMHU.

L{s Bumora BKiIrO4ae 00OB’SI30K BXKMBATH PO3YMHHX 3aXOIB JJISI PO3YMIHHS CTPYKTYpHU
BJIACHOCTI Ta KOHTPOJIO (HAPUKIIAA, IOPUANYHI OCOOH, TPacTH, KOMIaHii, poHaAM Ta moaiOHi
IOPUANYHI CTPYKTYPH).

3ibpana ingpopmayisn npo benediyiaprux 81ACHUKIE NOBUHHA OYMU AOEKBAMHOI, MOYHOI
mMa aKmyanbHO0 i 6KAI0YAMU HACMYNHE:!
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a) indopMarriro Ipo te, «XTo» € OeHedimiapHUM BIACHUKOM (TOOTO Horo igeHTHdIKaLlis).
VY mmpokoMy ceHci 1ie BKIItovae iHhOpMaIiiio npo iM’s Ta MPi3BUIIE, ATy HAPOIKEHHS, aApecy
NPOXUBaHHA, KpaiHy IPOKMBAHHS Ta TPOMAASHCTBO ab0O TIpoMaJsSHCTBAa OeHediliapHOro
BJIACHUKA, HAIllIOHAIBHUH 1IeHTU(IKAIHUN HOMEp Ta JDKEepesio Horo OTpUMaHHS, HAlIPUKIIA/,
nacrnopT abo HaIlOHAIBHUN JOKYMEHT, II0 MOCBIIYYE OCO0y, a TaKoX, Jie 1€ 3aCTOCOBHO,
NOJIaTKOBUHM 1IeHTU(IKAITHII HOMep a00 1HIIMK €KBIBaJEHTHUI HOMEp, MPUCBOEHUN 0COO1
KpaiHoto 11 3BUYAHOTO MiCIS MPOKUBAHHSI;

b) inpopmamiro mpo Te, «uoMy» ocoba 3apeecTpoBaHa K OcHedilliapHUN BIIACHHK,
HAIpHUKIAJ, «XapakTep 1 CTyMmiHb» OeHediliapHoi ydacTi B IOpUAUYHIA 0col1 abo
opraHizaiiHO-TIpaBoBii (popMi, HE3AJIEKHO BIJl TOTO, YU € BOHA BIIACHUKOM a00 KOHTPOJIIOE 11
THIITUMU CITOCOOaMH, a TaKOXK J1aTa HAOyTTs OeHediriapHOi yJacTi;

C) inpopMarllifo Mpo IOPUINYHY 0CO0y abo IOPUAMYHY CTPYKTYpY, OcHediriapHuM
BJIACHUKOM S$IKOi € (p13udHa 0c00a, a TAaKOXK OMKUC CTPYKTYPH KOHTPOJIIIO Ta BIIACHOCTI.

[Ilo crocyeTbest oOcsary iHGoOpMariii mpo OeHedimiapHOTO BIAaCHUKA, IO TiISATAE
BHECEHHIO N0 €IMHOTO Jep>KaBHOTO PEECTPY, TO BIAMOBIAHO 10 cTarTi 9 3akoHy PO
PEECTpAIIII0 BOHA CKJIAIA€THCS 3.

a) Tmpi3BHIIE, iM’s, 10 0ATHKOBI (32 HASBHOCTI),

b) nara HapoKeHHS,

C) kpaiHa rpoMajsHcTBa (MiJAaHCTBA), a B pasi, SKIIO KiHIEBUH OceHediriapHuit
BJIACHUK-1HO3EMEIb € TPOMAIIHUHOM (MIAJaHUM) MAEKIIBKOX KpaiH, - yCl KpaiHu HOro
rpoMaJITHCTBA (IT1ITaHCTBA),

d) cepis (3a HasgBHOCTI) Ta HOMEpP JOKYMEHTa (JIOKYMEHTIB), IO IOCBiI4y€e 0CO0y Ta
M1ITBEPHKYE TPOMAASHCTBO (IT1IJTaHCTBO), 30KpeMa, ajie He BUKIIFOUHO, MaCTIOpTa TPOMa/IsTHUHA
VYkpainu 175 BUi34y 3a KOPJIOH,

€) YHIKaJIbHUN HOMEp 3amucy B €IUHOMY JepkaBHOMY JemorpadiyHoMy peectpi (3a
HasIBHOCT1),

f) wicie npoxxuBaHHS, peecTpaliiHuil HoMep 00JIIKOBOI KapTKH IUTATHUKA MMOJATKIB (32
HasIBHOCTI),

g) xapakTep Ta Mipa (piBeHb, CTYIiHb, YacTKa) OeHedilliapHOro BOJOIIHHS (BHIOJH,
1HTEpECY, BILUIUBY).

4. NocToBipHicTb iHpopMamii
npo OeHedimiapHUX BJIACHUKIB Ta CIIOCO0M i epeBipKu

P 24 Bumarae Bix kKpaiH MaTH MexXaHi3MH, sKi 3a0€3MeUyIOTh aJeKBAaTHICTh, TOUHICTH Ta
aKTyaJIbHICTh OCHOBHOI 1H(opMallii Ta iHpopmalii npo 6eHediiapHUX BIACHUKIB, y TOMY YHCII
1H(popMallii, 110 HAAETHCS 10 PEECTPY MPO KiHIEeBUX OeHediliapHUX BIACHHUKIB .

Bignosiguo mo P 24:

e Touna indopmauis - e indopmariis, sika Oyna nepeBipeHa 3 METOIO MiATBEPIKEHHS 11
JIOCTOBIPHOCTI IIJISIXOM TEpeBipKM o0co0u Ta crarycy OeHedilliapHOro BIIACHHUKA 3
BUKOPUCTaHHIM HaJlMHUX, HE3aJIeKHO OTPUMAHUX TOKYMEHTIB, TaHuX a0o iHpopMartii. O6csr
3aXO0/IiB 3 IEPEBIPKU MOKE BapilOBATUCS 3aJI€KHO Bl KOHKPETHOTO PIBHS PU3UKY.

e Hanexna inpopmanis - 1e indopmartisi, focTats i ineHTudikamii Gizuanoi ocodn
(oci0), sixi € OGeHediliapHUM BIACHUKOM (BJIaCHUKaMH), a TaKOXX 3aco0iB 1 MeXaHI3MiB, 3a
JIOTIOMOTOO0 SIKUX BOHH 3/IIHCHIOIOTH OeHedilliapHe BOJOAIHHSI a00 KOHTPOJIb.
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e AKTyajibHa indopmanis - 1ie iHpopmarlis, sika € HACTUIBKH aKTYaJbHOIO Ta CY4acHOIO,
HACKUTBKH 11€ MOXJIMBO, 1 OHOBIIFOETHCS TIPOTSTOM PO3YMHOTO TEpioAy (HAPUKIIAI, TPOTATOM
OJIHOTO MICSILIA) MicIs OyAb-sIKUX 3MiH.

Sk 3a3naueno B KepiBuuiirei ®ATD mono 6enedimiapHoi BIACHOCTI IOPUANYIHUX OCIO,
nepesipka iHpopmarlii mpo 6eHediliapHuX BIACHUKIB, SK MMPABHIIO, MOYKE BKIIFOYATH IEPEBIPKY
NOJIaHUX JOKYMEHTIB (HalpHKiIaa, cepTU(IKATIB aKliii, peecTpy akKIIOHEpiB, pillIeHb 300piB
aKIIOHEpIB Ta IOBIpEHOCTEH ).

[TepeBipka iHdopmarii mpo 6eHediliapHUX BIACHUKIB MOYKE TaKOXK BKIIFOYATH, 3aJICKHO
BIJl PIBHS pPHU3UKY, py4YHY ab0 aBTOMAaTH30BaHy IE€PEXPECHY IEPEBIPKY 3 BIANOBIIHUMU
JIEp’)KaBHUMH Ta 1HIIMMH JOCTYIIHUMH OazaMM JaHUX (HaIpHUKiIad, PEECTPU HAcelIeHHs abo
HalllOHAJbHI PEECTPH 1eHTH]IKAIll, PEECTp IUTATHUKIB TMOAATKIB, PEECTPU TPAHCTIOPTHUX
3ac001B Ta 3eMEIbHUX JUISHOK).

[lepeBipka OeHediiapHUX BIACHUKIB MOK€ BIIOyBaTHCA IIiJ 4Yac PI3HUX IPOILIECIB,
3aJIeKHO BiJ mMaxody 1o 30epiranHs iHGopMmarii mpo 6eHediliapHuX BIACHUKIB, X049a KOXKEH
MiaXia, SKUH KpaiHd oOMparoTh B paMKaxX 0araTOCTOPOHHBOTO IMTIXOJY, TOBHHEH BKIFOYATH
NEePEBIPKY:

(a) kOMIaHIAMH B paMKax MIIX01y 10 KOMIaHii;

(6) opranoMm (opraHam®), BIAMOBIAAIBHUM (BIAMOBINATLHUMH) 3a PEECTP PO
OcHedimiapHUX BIACHUKIB B paMKaXx MiAX0IY 10 PEECTPY;

(B) cy0’exTaMu, BIANOBIAAILHUMU 32 HaJlaHHA 1H(opMarlii npo OeHediliapHuX BIACHUKIB
B PaMKax aJIbTEpHATUBHOTO MEXaHI3MY;

(r) cy0’extamu, 1o O6epyTh y4acTh y OyAb-sIKUX JOJATKOBUX 3aX0JaxX, IO € HEOOXITHUM
(HeoOX1THUMMU) JUIsl TOTO, a0W rapaHTyBaTH, 110 OeHediliapHi BIACHUKN KOMITaH1i MOXKYTh OyTH
BU3HAUEHI, y TOMY YHCI, Halpukiaja, iHdopmarllito, 1o 30epiraeTbCsi y peryisiTopiB adbo
dboHI0BUX OIpK.

Sk 3a3HaueHo B [locionnky DATO 3 nutans 6eHediiapHOi BIACHOCTI IOPUIUIHHX OCI0,
3aX0JU 3 TIepeBIpKH OeHediIiapHOT BJACHOCTI MOXKYTh CKJIaJIaTHUCS 3 TAKUX JBOX KOMIIOHEHTIB:

a) nepegipka _ocodu. HeOOXITHO BXKUTH HAJICKHUX 3aXOJIB IS TIEPEBIPKH O0COOH
Oyab-s1ko1 i3uuHOT 0cobu (0cib), 3apeecTpoBaHOl sIK OeHe]iIliapHH BIACHUK.
b) nepegipka cmamycy. HEOOXITHO BXKUTH BIAMOBIAHUX 3aXOMIB JUISl TMEPEBIPKHU

mijcTaB i1eHTudikarii ocodu sk 6eHediliapHOro BIACHHUKA.

5. IlepeBipka oco0u OeHediiapHOro BJacCHUKA

Sk 3a3HaueHo B KepiBHuurei ®ATO moao 6eHediniapHoi BIaCHOCTI IOPUIUIHUX 0Ci0, y
npolieci mepeBipku 0coOu CIIij BKUTH BIMOBIAHUX 3aXOMIB IS TOBEJCHHS TOTO, 0 (i3udyHa
ocoba, sika Oyna ineHTudikoBaHa Kk OeHediiapHUil BIACHHK, JIMCHO ICHYE 1 € Ti€0, 3a KOTO
cebe BUAa€, HATPUKIIAJ, NUITXOM MEPEBIPKH JOKYMEHTIB, IO MOCBITYYIOTh 0CO0Y, BUIAHUX
YPSAIOM.

IMocBinueHHst 000U - 11€ CYKYITHICTH «aTpUOYTiBY, K1 HaJIeXkKaTh 0c001, HATPUKIIAL, 1M,

JaTa HaApOPKCHHS Ta TPOMAJISTHCTBO. 3 METOIO MEePEBIpKH 0COOM, Y BUMAAKaX, KOJH € Ii103pa,
0 JIOKYMEHTH, SKi MOCBIIYYIOTh 0co0y, Oynmm cdanbcudikoBani abo BUKpajzeHi, abo 3a


https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-Beneficial-Ownership-Legal-Persons.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-Beneficial-Ownership-Legal-Persons.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-Beneficial-Ownership-Legal-Persons.html
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HassBHOCT1 Oy/Ib-SIKUX 1HIIMX MOB’3aHUX 3 IIUM PU3HKIB, CII1 BXXUTH 3aXO0/I1B, 1100 TIEPEBIPUTH,
Y BIJIOBIIA€E 3asBJIeHa 0co0a 0co01, siIKka HaJga€e JOKa3H.

Jlnst 1boro Moske 3HaJ0OUTHCA MOMPOCUTH OCOOY Mpes’ sIBUTH JAEpKaBHE MOCBIIYEHHS
ocoOu (HampHKIaa, MacrnopT abo BOIINMCHKE MOCBiAYEHHS). Taky MEpeBipKy TaKoX MOKHA
3MIMCHUTH LIJISXOM aBTOMATU30BAHOTO OOMIHY JaHUMHU 3 HAJIHHOIO HallIOHAJILHOIO CUCTEMOIO,
TaKOIO SIK PEECTP MICIS MPOKUBAHHS, IOJJATKOBUI peecTp, 0a3u JaHUX NacnopTiB abo BUOOpUOi
iH(dopmariii. CTopoHa, 110 nepeBipsie, MOXe MOKJIaaaTHCs Ha TaKUil 00MiH, SIKIIIO BiH 3a0e3meuye
TaKUil caMUli PiBEHb TOCTOBIPHOCTI.

I[Tin yac mepeBipkr 0coOM HEOOX1IHO BpaxOBYBAaTH HaJIMHICTh 0Ka3iB. Lle cTtocyeThcs
KUIBKOCTI Ta HaA1MHOCTI HE3aNeKHUX BUXITHUX JAHUX, HaJJaHUX JIOKYMEHTIB a00 1H(opmMmariii,
a TaKOXX 3aCTOCYBaHHsI MIIXOMy, IO 0a3yeThCs Ha OIIHIN PU3HKIB. JJIS TepeBipkH 0coOu
OeHedillapHOro BIIACHHMKA, KM mepedyBae 3a KOPJOHOM, OTpUMYBau iHQopMauli mnpo
OeHediliapHUX BIACHUKIB MOBHUHEH BXXUTH 3aXO1B JUIsl IEPEBIPKH aBTEHTUYHOCT] IOPUANYHOT
JOKYMEHTallli, Ha/laHOi 3-3a KOP/IOHY.

Xoya ocoba, SK TpaBUIO, HE 3MIHIOETHCS TMPOTATOM JKUTTA, IHPOpPMAIS MOXKE
noTpeOyBaTH OHOBJICHHS MICIs 3aKIHUEHHS TEPMIHY [ii JOKYMEHTIB, 1110 MOCBIAYYIOTh 0CO0Y,
a00 3MIHM TPOMAJISHCTBA. Y TaKOMY BHUIIaJIKy 0co0a HEce BIAMOBIAAIBHICTH 3a OHOBJICHHS
iHdopmartii, ska mijuIsrae nepeBipiil. Takok MOBHHHI ICHYBaTH JIOCTaTHI TapaHTIl Ta 3aXUCT
JAHUX, 100 YHEMOXJIMBUTH KpaJalkKy abo Bumady cebe 3a 1HIIY 0co0y (Hampukia,
3aXMILIECHUIN TopTai).

6. [lepeBipka cTarycy OeHediniapHoro BjacHUKA

Bianosigno no Kepisauirea ®AT® mono 6eHedimniapHOi BIACHOCTI IOPUANYHUX OCIO,
3aJIe)KHO BiJ] piBHS PU3UKY, IIEpEeBipKa cTaTycy OeHe]illiapHOro BIaCHIUKA MOXE BKITIOYATH, aJie
HEe 00OMEXYyBAaTHCSI HACTYITHUMH MTUTAHHSIMHU:

a) 4u Mae ocoba, BU3HAUCHA K OcHedilliapHUil BIACHUK, TIPABO BIACHOCTI, IPABO rOJIOCY
a00 TpaBO KOHTPOJIIO B IOPUIWYHIA 0CO01, 10 BIAMOBIAa€ BHU3HAYEHHIO OeHEe(iIlapHOTO
BJIaCHUKa?

b) un ocoba, imeHTH]iIKOBaHA K OcHediliapHHUil BIACHHUK, (PAKTUYHO 3JIHCHIOE MpaBa,
NOB’sI3aH1 3 PIBHEM BJIACHOCTI Ta/ab0 KOHTPOJIO, Ha NPAKTHUII BiJ CBOIO IMEHI, YU BOHA
3MIIACHIOE 111 TpaBa 3a BKAa3iBKOI a00 3a OMOBIIEHICTIO 3 TPEThOK 0CO00I0, sika He Oyna
po3kpura’?

C) U4 BIAMOBIIAIOTH iMcHTU(IKOBaHI OcHe(iliapHi BJIACHUKH CTPYKTYpPi FOPHIMYHOI
ocobu?

Ockinpku cTaTyc OeHediliapHOro BJIACHHKA MOXE 3MIHIOBAaTHCA 3 YacoM, ax M0
XapakTepy KOHTPOIIIO, 1H(HOPMALIiIO CIT1/1 MPOAOBXKYBATH NEPEBIPSITH (3aMICTh TOTO, 1100 TPOCTO
MOKJIAJaTUCS Ha TIEPEBIPKY, MPOBEIEHY B MOMEHT peecTpallii), BIAMOBIAHO A0 BUMOT OO
aKTyaJIbHOCTI 11i€1 iHpopMaIrii.
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/. beHediniapHa BJACHICTH 00 PI3HUX TUIIIB
iHO3eMHHX KOMIIAHiH B PI3HUX KpaiHaX

Komnanii 6e3 akuiii

benedimiapHi BIaCHUKHA KOMITaHIH, SKI HE BUITYCKAIOTh aKIlii, HE MiAMaJa0Th Mif 0
YKOJTHOT'O TIOPOTY BIACHOCTI, BIIOOPaKEHOTO Y BOJIOIIHHI aKIIisIMU.

Ile crocyerbcs, Hampukial, HeakmioHepHux komnaHid y Cnomydenux Ilratax abo
KOMIIaH1i 3 00MEKEHOI0 BIANOBIAANIbHICTIO Y BenukoOpuraHii.

[li Tumm kommaHii 3a3BUYail BUKOpUCTOBYIOThCA HIIO, ame BOHM TakoX MOXYTh
BUKOPHUCTOBYBATHCS 1 KOMEPIIIMHIUMU OpraHi3allisiMH.

VY neskux BUNAAKax KommaHii 0e3 akuiid MpPONOHYBAIMCS JOBIpYMM (OHIAM fK 3aci0
OOIMTH BHUMOTH IIOJA0 PO3KPHUTTS OcHediliapHUX BIIACHHKIB Ta IOJATKOBI TMpaBuWia, IO
3aCTOCOBYIOTBCSl 7O 1HO3EMHOI KOMIIaHil, SIKa MPSMO YU ONOCEPEIKOBAHO KOHTPOIIOETHCS
MJIATHUKOM  TOAATKIB-PE3UJIEHTOM (3a3BHYail  BiJloMa $K «KOHTPOJbOBAHA 1HO3EMHA
KOMITaHis»).

Taki koMmaHii MOTPeOYIOTh albTEPHATUBHOTO MiAX0Ay (MPH aHadi31 KOHTPOJIIO Ha
KOMITaHI€0) U1 BU3HaUCHHsI O¢HediIiapHOi BIACHOCTI Yepe3 MpaBo BIACHOCTI.

Lle¥i anpTepHATUBHUM IT1JIX1]] MOXKE BKJIFOYATH PO3TJIS BCIX 3aCHOBHUKIB TAKMX KOMITaH1H
Ak OeHedimiapHUX BJIACHUKIB (SKIIO KIIBKICTh 3aCHOBHUKIB OOMEXEHA); 3aCTOCYBaHHS
KOHIIEMIT «KOHTPOJIIO Yepe3 1HIII 3acO0M» JJIsI BU3HAUEHHS TOT0, YH € 0co0a ado ocoOu, HAaBITh
HE BOJIOJIIOYM AaKLIsIMHU, fK1 3I1MCHIOIOTH JOCTAaTHE MPaBO TroJIoCy abo KOHTPOJIb HaJ
KOMIIaHI€10, PSIMO 200 OTIOCEePEAKOBAHO, 3 YPaxXyBaHHIM MMOBHOBA)KCHbB, a TAKOK BU3HAUCHHS
BHIIUX KEPIBHUX ITOCAIOBUX 0OCi0.

Ilapmuepcmea

[TapTHepcTBa MarOTh MPaBOCYO’€KTHICTh, BIAMIHHY BiJ MpaBOCYO’€KTHOCTI IXHIX
HapTHEPIB, ajie B JIESKUX KpaiHaX BOHU HE MalOTh aKIli, a OTXe, Ha HUX HE MOIIUPIOETHCS
YKOJITHUH TIOPIT YaCTKH.

VY neskux KpaiHax (Hampukiaa, Ha bpuTaHchbkux BipriHCbKUX OCTpOBax) y4acHUKH, K1
CTBOPIOIOTh NApTHEPCTBO, MOXYTh CaMl BHpIIIYBaTH, YU MaTHUME MapTHEPCTBO CTaTycC
IOpUINYHOT 0COOH UM Hi.

VY MiKHapOHIN MpakTulll, SK MPaBHIO PO3PI3HAIOTH JBa BUAM MAapPTHEPCTBA — IOBHE
napTHepcTBO (General Partnership) 1 oomexxene maptaepcetBo (Limited Partnership). Y moBHoMy
NapTHEPCTBI TPABO BIACHOCTI Ta KOHTPOJb 3IMCHIOIOTH yCi MapTHEpH, 3a3HAYEHI B
3aCHOBHMIIBKOMY JTOTOBOPI.

VY 3B’SA3Ky 3 IMM, MOXIJIMBICTH 3JIOBKHBAHHS MApTHEPCTBOM Ui TPUXOBYBAHHS
OeHediliapHOi BIACHOCTI 3HAYHO 3MEHIIYETHCS, OCKUIBKM YOPAaBIIHHA 3A1HCHIOETHCS
Oe3mocepeIHbO MapTHEPAMH 1 HEMa€e IOPUANYHOIO PO3AUIEHHS MK (Pi3MYHUMHU ocobamu Ta
HE3JIEKHOI0 IOPUANYHOI0 0C00010.
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BrmacHicth i KOHTPOJTH
3OIMCHIOIOTBCS  CIOUIBHO — BCIMa
napTHEpaMH,  3a3HAYCHUMHU B
JIOTOBOPI

MoBHe napTHepcTBO

ITapTtHep 1 [TapTHEp 6
ITapTHEp 2
[TaptHep 3 [aptHep 4 Hapraep 5
Bci napTHepu MOBUHHI PO3TIISLAATUCS SIK
OcHedimiapHi BIIACHUKY TTIOBHOTO
napTHEPCTBa

Te >x camMe MO’KHa CKa3aTH 1 IIpO IMMOBHUX y‘IaCHI/IKiB 00MEKEHOTO MMapTHECPCTBA, OJHAK

YYaCHUKH OOMEXEHOr0 MapTHEPCTBA MOXKYTh CKOPUCTATHCS MEBHUM CTYIEHEM aHOHIMHOCTI,
JI0YU BUKJIIOYHO K ApTHEP-IHBECTOP, HE3AJIEKHO B1J] IXHbOI (DaKTHUHOI pOJIi B MAPTHEPCTBI.

Opnak, mapTHepu 0OMEKEHOT0 MaPTHEPCTBA Yepe3 CBOK OOMEXKEHY BiAMOBIIaIbHICTD, IK

MPAaBWIIO, MAIOTh JIUIIIE OOMEXEHUI KOHTPOJIb HAJl TAPTHEPCTBOM.

3a BiICYTHOCTI MOPOTOBOIO 3HAYEHHS YAaCTKHU BJIACHOCTI (i3nyHa ocoba MOKe MaTu

KOHTPOJIb HaJl 0OMEKEHUM TApTHEPCTBOM 1 TOBUHHA PO3TISAATHCS K OeHediiapHUil BIAaCHUK
MapTHEPCTBA, SKIIO BOHA Ma€ MpaBo 37ilcHIOBaTH (200 (aKkTUYHO 31HCHIOE) 3HAYHHI BILJTUB
Ha YMpaBJIiHHS AISUIbHICTIO MAPTHEPCTBA.

[le Moxe BKIIFOYATH, HATIPUKJIA, MpaBa (MPsSMO YU OTIOCEPEIKOBAHO):

» npu3HayaTu abo 3BUILHATH OYJlb-SKOTO MMapTHEPA;
» npu3HauyaTH a00 3BUTLHATU OUTBIIICTH MOBHUX YYAaCHHUKIB TOBAPHUCTBA;
» KepyBatu a00 HakJIaJaTH BETO Ha BEJCHHS CIpaB a00 YIpaBIiHHS MapTHEPCTBOM,

BKJIIOUAIOUH, ajie He OOMEXYIYHCh UM, 1HBECTHUIIIHHI pillleHHS, PO3MOAUT MPUOYTKY abo
NOBEPHEHHSI KamiTaiy 3 (JOHIB a00 aKTUBIB MAPTHEPCTBA;

» 0e3rnocepeIHbO BHOCUTH 3MIiHH JI0 YCTAHOBYMX JIOKYMECHTIB MapTHEPCTBA (HATIPHUKIIA,

JI0 IOTOBOPY MPO CTBOPEHHS MapTHEPCTBA);

» PO3IyCTUTH 200 EPETBOPUTH MAPTHEPCTBO; a060
> Mae MPaBO Ha aKTUBU MapTHEPCTBA y pa3i po3MyCcKy MapTHEPCTBA.



16

SKmo TIIBKM  TOBHI  YYaCHHUKH
MOXYTh 3/11HCHIOBATH KOHTPOIb HaJ
JISUTBHICTIO MApTHEPCTBa, TO TUIBKU
Taki TIOBHI yYacHUKHA (TTOBHHMA
O0MmexkeHe NapTHEPCTBO yuyacHuK 1 i HOBHMI yyacHHK 2)
HOBUHHI pO3TIsIaTHCS K
OenedimiapHi BIIACHUKH

3 &

SHUI
Hosruit & (@ acHUK 4
y4acHuK 1 [TosHuH 5 it
y4acHHUK 2 Oomeskennit  OOMEKCHHH  yyacHuk 3
y4JacHHK | y4JacHHK 2
[lapTHEpH, SIKi MOXKYTH [TapTHEpH, 5SKi HE MOXYThH
3MIMCHIOBATH 3HAYHUI 3MIMCHIOBATH 3HAYHHI
BILIB BILIB
Donou

®oHM € OKPEMHUMH IOPUIUYHUMU 0cO0aMU, SKi HE MalOTh BJIACHUKIB 200 akKIlOHEpiB 1,
SIK TIPABUJIO, YIIPABIISIOTHCS PaJ00 TUPEKTOPIB. isbHICT (DOHIIB, SIK MPABHIIO, OOMEKYETHCS
HaJaHHAM TOCIYT IS CYCHUIBHOrO Ojlara, Xoya B JESKUX IOPHUCAMKINAX JTO3BOJISETHCS
CTBOpIOBaTH (OHAM JJIsi JOCSITHEHHS NMPUBATHUX IuieH (mpuBatHi Gouau). [lpuBatHi Gponau
3MIIACHIOIOTH HEMPUOYTKOBY JisSUTBHICTB BiJl IMEH1 CBOIX WIEHIB 200 3aCHOBHUKIB.

Taky cTpyKTypy MOXKHA 3HalTH B 0aratbox KpaiHax, BkiItouatoun Himeuunny, bonrapiro,
[Tanamy, Hinepnanau ta lIBerito.

[TpuBaTHUil HoHA 3a3BUYAl (iHAHCYETHCS MPUBATHOIO 0CO00I0 a00 HEBEIUKOIO TPYIIOI0
oci6. Bin mae mpaBocy0’€KTHICTh Ha MiJICTaBI MTUCHMOBOTO aKTa Ta BU3HAHHS MOTO CTATyCy
KOHTPOJIOIOUUM OPTaHOM.

[TouaTtkoBa peectpariiis GOHAY, CTBOPEHOTO Jis TOCATHEHHS MPUBATHUX LIUIEH, 3a3BUYal
B1I0YBa€THCS MIBHUJIIIE Ta MEHII CKJIAJTHO, HIXK Tpoliec, HeOOX1THUMA JJIs IyOIiaHOTo (POHIY.

Bumoru 1o 6yxranrepcbkoro 06Ky TaKOX € MPOCTIIIMMH, a BUTPATH Ha YTPUMaHHS Ta
aJMIHICTPYBaHHS, SIK IPaBUIIO, HIKYL.

3a3BUYaii ICHYIOTh 3alIOODKHUKY JUTs 3a0€3MeYeHHS JOCTaTHBO1 HEe3aIeKHOCTI (POHTY BiJl
HOro 3aCHOBHUKA; OJTHAK (DOH]IU € BPA3JIMBUMH J0 BUKOPUCTAHHS 3 METOIO BiJIMUBAHHS TPOIIICH,
0COOJIMBO KOJIM 3aKOHOJIaBCTBO JI03BOJISIE 3ACHOBHUKY 31HCHIOBATH KOHTPOJIb Ha/T (POHIOM.

Jns Bu3HaueHHs OeHedimiapHUX BIACHUKIB (OHAM MOTPeOyIOTh albTEPHATUBHOIO
niaxony (pu aHasli3i KOHTPOJIIO HaJl OpraHi3ali€ro).

¢ Hanpuxnao:

@OHIM HE MalTh BJIACHUKIB 1 KOHTPOJIOIOTHCS Pajor. AJIBTEPHATHBHUHN MiIXiA 10
BU3HAUYEHHs OCHe(]illlapHUX BJIACHHKIB MOXXE BKJIIOYATH PO3IJIST yCiX 3aCHOBHHKIB TaKOTO
dbonny sk OeHediniapHUX BIIACHUKIB (SKIIO KUTBKICTh 3aCHOBHUKIB 0OMEXKEHA); 3aCTOCYBAHHS
KOHIICTIIIT «KKOHTPOJTIO Yepe3 1HIIT 3aco0m» JIsl BA3HAUCHHSI TOTO, 4i € 0co0a abo 0coOu, HaBITh
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HE BOJIOJIIIOYM aKIIIMH, SIKI 3JIMCHIOIOTH JOCTaTHE IMPaBO TOJOCY ab0 KOHTPOJb Hal
KOMTIAHI€0, PSMO 200 OTIOCEPEKOBAHO, 3 YPaxXyBaHHSIM MMOBHOBAKCHbB; a TAKOX BU3HAUCHHS
BUIIIUX KEPIBHUX MMOCAIOBUX OCi0.

SAxmo ¢ouau momiOHI 70 TpacTiB, cig 3acTocoByBaTH BUMOTH DPATD momo
IIeHTH(IKaLli TPacTiB, a 0COOH, K1 001MMAarOTh MMOCaM 3aCHOBHUKIB, O€HEe(I1apiB Ta YJICHIB
KEPiBHUIITBA, MOXKYTh BBAKATUCS TAKUMHU, IO 3/IIHCHIOIOTH KOHTPOJIb HAJl (POHIOM.

Kpim Toro, ocoba Moxke 3/11iCHIOBaTH KOHTPOJIb, SIKIIIO BOHA Ma€ MPaBo 31HcHIOBATH (200
(GhaKTUYHO 31MCHIOE) 3HAYHUM BIUTMB Ha YIPABIIHHSA TISJIBHICTIO QOHITY.

Ile Moe BKIIIOYATH, HAIIPUKJIAA, IPABO MPU3HAYATH a00 3BUIBHATU OYyAb-KOTO 3 UJIECHIB
IPaBJIIHHS, KEPYBaTH a00 HAKJIAJaTH BETO HA PO3MOJLIT KOILITIB Y1 aKTUBIB pOHy a00 Ha Horo
IHBECTHIIIHI PIIICHHS, JTIKBIIyBaTH ab0 peopraHizyBaTH (OH/I.

Ioenmudpixauyin 6enegiviapnux enacnuxie ona HIIO

Crannmapt imeHtudikaiii kiHueBux OeHedimiapaux BiacHukiB s HIIO He € uiTko
BU3HAYEHHUM.

3 oxgHoro Ooky, Pekomenmamii ®AT® He MICTATh KOJHUX BHHATKIB JJISI BU3HAYCHHS
KiHueBoro 6enedimiapuoro BnacHuka ans HIIO. 3 inmoro 6oky, OnaroaiiiHi Ta HempruOyTKOBI
oprasizaiii, K MpaBUJIO, HE MAIOTh BIJICOTKOBUX KOHTPOJIbHUX MAaKETIB aKIiH, K IOPUIUIHI
oco0wu, 1 iM Henerko BiamoBigath BuMoraM @AT® moao KiHIeBUx OeHediiapHuX BIACHHUKIB
JUTSL FOPUIAUIHHUX OCi0.

Sxuro nopir 6eHediriapHOro BIacHUKa B KpaiHi cTaHOBUTH 25%, 3acHoBHMKHM HITO (sixmio
3arajibHa KUIbKICTh 3aCHOBHHUKIB HE IepeBUILye 4), IIBUALIE 3a BCE, BI/INOB11al0Th BU3HAYEHHIO
OenediriapHUX BIACHHUKIB (KOHTPOJb Y€pe3 YaCTKy BIACHOCTI).

[ToHATTS «KOHTPOJL 3a JIONMOMOTOI0 I1HIIUX 3aco0iB» 3aBXKAM Mae€ OyTH pEeTeIbHO
npoanainizoBane st HIIO, o6 BU3HaunTH, 4M €, HaBITh HE MAIOUU «YaCTKU BJIACHOCTI», IKaCh
ocoba abo ocobu, sSIKi MatOTh JOCTATHE MTPABO T'OJI0CY 200 KOHTPOJIb HAJl KOMITAHIET0, TPSIMO 200
OTIOCEPEIKOBAHO.

HIIO ne mMae popmMansHUX aKiioHepiB abo
BJIACHUKIB

Henpu6yTtkoBi opranizaumii

3aCcHOBHHUK 3aCHOBHUK 2 JlupekTopy Ta BUKOHABYI TUPEKTOPH - BCi, XTO
MOK€ IPUHHSATH PillICHHS

[momi mms HIIO Mmoke OyTH HEMOXXIMBO BCTAaHOBHTH OeHe]illiapHUX BIACHHKIB,
BUYEPIABIIN BC1 MOXKIIUBI criocodu, abo yepes Te, 110 B OpraHizaiii Ouiblie I’ sITH WIeHiB, a0o
yepe3 Te, 0 HiXTO iHIIMH HE Mae JOCTaTHHOTO TpaBa rojocy abo He 3iHCHIOE KOHTPOIb
IHIIUMH CLIOCO0AMHU.
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VY 1poMy BUIMAJIKy HEOOXIHO BU3HAUUTH BUIIUX KEPIBHUX MOCATOBUX OCIO (KOHTPOIH
yepes 3aiimany nocany) HITO. Jlo Bumux kepiBaux nocagoux oci6 HITO MoxyTh Hasexatu ii
JUPEKTOPH Ta TOJIOBHUM BUKOHABYUM JUPEKTOP.

HITO He Mae dhopmamsHUX
aKIioHepiB a00 BIIACHUKIB

HenpubyTtkoBi opranizamii

25 3acCHOBHUKIB HE MOXKYTb
MIPUIMATH YIIPABIiHCHKI
piieHHs

JupexTopu Ta BUKOHABYI TUPEKTOPH - BCi, XTO
MOJKe MMPUUMATH YIPaBIIHCHKI PillICHHS

8. beHediniapHa BJacHicTh 010 Pi3HUX THITIB
BJIACHOCTI TA CTPYKTYP KOHTPOJIKO

IHipamioanvui cmpykmypu énacnocmi

[TipamiganbHOIO CTPYKTYPOIO BJIACHOCTI (200 CTPYKTYpPOIO KIiHIIEBOTO Ma’KOPHUTAPHOTO
KOHTPOJIIO) HA3UBAETHCS CTPYKTYpa BIACHOCTI, sIKA BIIOOpaXKae JAHITIOKOK KOHTPOIIO 3BEPXY
BHM3. Y Takii CTPYKTYp1 KIHIIEB1 BIACHUKH 3HAXOASTHCS HA BEPIIUHI, a JaJll HIyTh MOCJI1I0BHI
mapu ¢GipM, B SKUX MaTepUHChbKa KOMIIaHIs BOJIOJIE KOHTPOJbHUM MAKETOM akUid JAOYIPHbOI
KOMIIaHi1.

[TpssMuM HaCHiKOM TipaMizaibHOI CTPYKTYpU BIACHOCTI € PO3MEXYBaHHS (haKTHUHOT
BJIACHOCTI Ta KOHTPOJIIO y (hipMax, po3TaIllIOBAaHUX Y HIDKHIN YaCTUHI Mipamigu.

Binokpemnennss (¢GakTHUHOT BIACHOCTI Ta KOHTPOJIIO BiIOYBA€ThCSI TOMY, IO
mipamifanbHa CTPYKTypa Ja€ 3MOTy KiHIIeBUM OeHedilliapHuM BIaCHUKAaM BCTAaHOBUTHU
KOHTPOJIb HETIPOTIOPIIIHO JJO YACTKH BJIACHOCTI, IKY BOHH MAIOTh Y KOKHIH 3 HACTYITHUX (QipM.

[TipaMizianbHi CTPYKTYpPH TOIIMPEHI B CiMEiTHOMY Oi3HEcCl, SIKHUi HAMara€ThCsl 3aTy4UTH
30BHIIIHIX 1HBECTOPIB, 30€piraloyu Mpu HbOMY KOHTPOJIb.
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Mu 3HaAXOAUMOCS B FOPHUCIMKINI, sKa
BHUKOPHUCTOBYE 25% mopir
IOpuanuna ocoba

45% 55%
IOpuanuna ocoba 2
45% 55%
IOpunuuna ocoba 3 IOpunnuna ocoba 4
55% 45%
Benediuiapuuii Bracuux 1 Benedimiapauii BnacHuk 2 ®izuuna ocoba 3
(6e3 edpexTuBHOrO KOHTPOMO) (3 e(heKTHBHUM KOHTPOJIEM) (e € Genediniapaum BraCHHKOM,
(45% + 55% * 45% = 45% + 25% = (55% * 55% * 55% = 17%) HE Ma€ KOHTPOJIIO)
70%) (55% * 55% * 45% = 14%)

(55% * 55% * 55% = 17%)

Pi3ni knacu akuin

binpmiicTh KOMIaHIi MarOTh JIUIIE OJWH KJIac aKIliid - TOOTO 3BUYaitHi a00 MPOCTI aKIIii.

OpHak Bce yacTille HaBITh Ay)K€ MajJeHbKI IPHUBATHI KOMIIAHIi MOYMHAIOTh BUITYCKAaTH
pI13H1 KJIaCH aKIliil.

Ile Moxe OyTu 3poOJIEHO JJIA TOTO, 1100, HAPHUKIAZ, MAaTH MOKJIHMBICTH BapilOBaTH
JUBIICHIN, 1110 BUILIAYYIOTHCSA PI3HUM aKI[ioHEpaMm, abo CTBOPIOBATH akIlii Oe3 mpasa royiocy,
aKIIii JJI MpaiiBHUKIB a00 YJIeHIB ¢iM’T TOIIIO.

Komnanist Mmoske MaTu Oy/ib-sIKi KJIACH aKI(ii, sIKi T 010020 ThCs, 1 MOYKEe HA3UBATH OY/Tb-
SIKUI KJ1ac aKIliii Oy1b-sIKOI0 Ha3BOIO Ha CBI PO3CYII.

OxpiM mpoCTUX aKI[iii, MOUIMPEHUMHU TUIIAMU € MpUBLIeHOBaH1 akuii, akuii 6e3 mpasa
roJiocy, akiii A/b Toio (Takox BioMmi siK ajipaBiTHI aKiiii), akilii 3 104aTKOBUM IIPaBOM T'OJI0CY
(TakoX BiJTOMI SIK yIPaBIIHCHKI aKIlii).

Pi3Hi kmacu akmiii Ta mpaBa, MOB’s3aHI 3 HUMH, TOBHUHHI OyTH 3aKpiIljieHl B CTaTyTi
TOBapHUCTBA.

Y200a akuionepie

AKIIiOHepHa yroja - 1e yrojaa MiX akiioHepaMu koMmasii. Bona Moxxe Oytu ykinageHna
MDK yciMa akiioHepamu a0o, B JACIKHX BHMAAKaxX, JHUIIE MDK JACSIKUMHU aKI[lOHEpaMH
(HanmpMKIIajl, BIACHMKAMHU MEBHOTO Kiacy akiiii). Il Mera - 3axucTuTH iHBeCTHIIT aKIiOHEPIB Y
KOMITaHii, BCTAHOBUTHU CIIPAaBEUIMBI BIAHOCMHH MK aKIiOHEpAaMHU Ta PETyNIIOBaTH MOPSIOK
yIIpaBJIiHHS KOMIAHIETO.

AKITlOHEpHa yroja:

» Busnauae npaBa Ta 000B’SI3KH aKILiIOHEPIB;
» BuszHauae, sKi aKmioHEepH MOXYTh MPHU3HAYAaTH BUKOHABYMX Ta HE BHUKOHABYUX
JTUPEKTOPIB;
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» Peryimoe npojax axiiii KOMIaHii;
» Omucye, sk Oyze ynpaBiIsITHCS KOMIaHis;
» 3abesneuye eneMEHT 3aXUCTY JJIsl MIHOPHUTApHUX aKI[iOHEPiB Ta KOMIaHii; abo
» BusHauae, HaCKUIBKH BaXIIMB1 PIIIICHHS MalOTh OYTH PUHHSTI.

Cmpykmypa Komnanii 3i 3MIHHOI0 YaACMKOI0 yuacmi

[HmMM npukIIaoM A0roBIPpHOT YTOU MiXK aKI[IOHEPaMU € CTPYKTYpa KOMNAHII 31 3MIHHOIO
yacmkor yuacmi (nami - K34Y).

K34y - me mnignpuemMcTBO (00’€KT 1HBECTYBaHHs), B SKOMY 1HBECTOP BOJIOIIE
KOHTPOJIBHUM MaKETOM aKI[1H, SIKUI HE ITPYHTY€EThCS HA OUIBLIOCTI IPaB rojocy.

* Hanpuxnao:

V Kurai iH03eMH1 IHBECTOPH IMOBUHHI OTPUMATH TIEBHI JO3BOJIM BiJl ypsIYy Ha 3/1HCHEHHS
iBecTuIi y Kurai. OTpuMaru 103BUT Ha BXOKEHHS B TIEBHI Traiy3i, 0COOJMBO B Taly3i 3
0OMEXEeHUM JOCTYIOM, Takl SIK TEJIEKOMYHIKAllliHI MOCIYrd, MpsiMi MPOJaxki, 3aMOBJIEHHS
MOIITOI0 Ta OHJIAWH-TIPOJAXi, MOxe OyTH ckiagHo. BukopuctoBytouu crpykrypy K34V,
1HO3eMHI IHBECTOPH HE TTOBUHHI OTpUMYBaTH 103B11 ypsaay KHP Ha mpsMi iHo3eMHi iHBeCTHIIII,
OCKLJIbKM BOHH HE BOJIOIIFOTh aKIIOHEPHUM KaIliTajloM omnepalliinoi kommanii. OJlHaK BOHH BCE
OJIHO MOXYTh KEpyBaTH HAI[IOHAJIbHOIO KOMIIAHIEI0 Ta OTPUMYBATH BiJ HEI TOXOJH.
[Mpuxnanamu ctpyktryp K34V e «Baidu» Ta «Alibabay.

Haiinpocrima ctpykrypa K34V Bkitouae iHO3eMHOTO 3aMOBHUKA (SIK PABUJIO, 3BUTBHEHY
B1Jl OMOJATKYBaHHS KOMIAHII0 3 OOMEXEHOI0 BIMOBIIaIbHICTIO Ha KaliMaHOBUX OCTpOBax),
KHTANCBhKE MiAMPUEMCTBO 3 MOBHUM iHO3eMHHUM KammiTaioM (IITIK) ta kuTaiickky HalliOHaIbHY
oriepariifHy KOMIIaHil0, BJaCHUKaMU SKOi € juine rpomaasau Kuraro.

3aCHOBHUKH, 1HO3EMH1 1HBECTOPH Ta 1HIII aKI[IOHEPU BOJOJIIOThH aKIisIMU 3aMOBHHKA Ha
KaiimManoBux ocTpoBax, IKHii, y cBOIO uepry, Bojojie 100% axuiii I[TITIK.

OnepartiiiHa KOMIaHis € CyTO KUTAChKOIO HAI[IOHAILHOIO KOMITAHI€10, SIKa Ma€ JIEH3110
Ha JISIbHICTh B OOMEXKeHi ramysi B Kurai.

KirouoBum momentoMm ctpykrypu K3UYVY e te, mo IIIK 3aiiicHioe hakTHUHUNE KOHTPOIb
HaJ OMepaliiHOl KOMIAHIEI uYepe3 HHU3KY KOHTpakTHUX yrox, ykmaneHux mix [IITIK Ta
orepaiiHol KOMIAHIEKO.

Kuralicbki 3aCHOBHUKH BITUM3HSAHOI KomnaHii no3uyatots komtH y [ITIK 1 nepenatots y
3acTaBy CBO1 YaCTKH B OllepalliiiHiii komnaHii ik 3a0e3MeueHHs 3a KPeIUTHUM JOTOBOPOM.

25% 75%

Kuralicebki akiionepu IHo3eMHi iHBECTOPH

100%
100%

OduiopHa KOMIaHis

Kuratickki akmmionenu

KouTpakTHi yroau
[TixrmpueMCcTBO 3 TOBHUM

1IHO3EMHUM KalliTaJIoOM
Orneparriiina KoMmIaHis
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Cimeunui 0iznec

Cimeiinnii 0i3Hec — 16 KOMeplliiiHa opraHizauis, B SKiil BJIACHICTh Ta/ab0 KOHTPOJb
3HAaXOJIUTHCA B pyKax CIM’i, OB’ s13aHOT KPOBHUMH Y3aMH, HUTFOOOM 200 YCHHOBJIEHHSIM.

3 pi3HUX MPUYUH CIMEIHI MiAMPHUEMCTBA MOXXYTh MaTH CKJIaJIHY CTPYKTYPY BJIACHOCTI Ta
KOHTPOJIIO:

» 3ampocuTH 30BHINIHIX iHBECTOPIB, BOAHOYAC 30€pirarounm KOHTPOJIb HaJ CiMEHHHM
O13HECOM;

» 3axHCTUTH IHTEPECH PI3HUX WICHIB CiM’1 Ta MaOYTHIX MOKOJIIHb;

» YMOXJIHMBHUTH JIETKY Tepeady IMpaBa BIACHOCTI abo mpaBa Ha MPUOYTOK MITAM abo
IHIIIUM YJICHAM CIM '1;

» MOXIIUBICTh BITOKPEMHUTH KOHTPOJIb BiJl IHTEPECIB Y MPUOYTKAX, OCKIIBKHU JICSK] YWICHU
CIM’1 HE MOXYTb BBRXXATHCS OJJHAKOBO 3AaTHUMH KEPYBAaTU CIMEHHUM O13HECOM;

» {06 3axuCTUTH BIJHOCHHU BIACHOCTI Ta KOHTPOJIO B CiM’1 3 MipKyBaHb IPUBATHOCTI.

Uienn ciM’i, AKi MalOTh HAWOUIBIINN BIUIMB (HAIIPHUKJIAT, TOMY IO BOHH 3JiHCHIOIOTH
e(eKTUBHUM KOHTPOJIh HaJl TOJIOBHOIO OIEPAIliifHOI0 KOMIIaHI€r0 a00 KIHIIEBOK MAaTEPHHCHKOIO
KOMIIAHI€I0), MOXKYTh PO3IJIAIaTUCS K OeHediliapH] BIaCHUKH.

Sk111o oAeH wieH ciM’1 He BOJIofie€ a00 He KOHTPOJtoe Outbine 25% HpUANYHOI 0CO0H,
TO YaCTKH BJIACHOCTI OKpPEMHUX YJIEHIB CiM’1 CiTij 00’€IHAaTH, PO3MVBIAI0YM II€ SK YacTKY
BJIACHOCTI, III0 KOHTPOJIFOETHCS CIM €10.

AKTIIT TaKOX MOXYTh HAJICKATH HETIOBHOIITHIM. Y TaKOMY BUIQJKYy MTPABOM TOJIOCY, SIK
MPAaBUIIO, KOPUCTYIOThCS 0aThbku. OOHIBa MOXKYTh BBaKaTUCA OeHEedilliapHUMU BIIACHUKAMHU.

Y3yghpyxm

VY Oaratbox KpaiHaX KOHTHHEHTAJIHHOTO MpaBa Y3yQPYKT - 1€ IOPHIUYHE IMPaBO, SKE
HaJaeTbes 0co01 ado CTOPOHI, 1110 HaJlae TUMYAacOBE MPAaBO BUKOPUCTOBYBATU Ta OTPUMYBATU
noxig abo BUTOTY Bijl Uy»KOTO MaiftHa (HapuKIaz, akifii).

BnacHuk («4ucTuil BIacHHUK») Mepeaae mpaBo rojiocy 1 MpaBO HA OTPUMAHHS MPUOYTKY
B1JI CBOIX aKIlii iHIIIH 0c001 («y3yhpyKkTyapito»). | uncTuii BiacHUK, 1 y3yppyKTyapiii MOBHHHI
po3rsiIaTrcs Sk OeHediliapHi BIACHUKH, OCKIJIBKH 1€ € PI3HOBUIOM CITiBBOJIOIHHS.

3acmaesa

[Toxi6HO MO y3y(hpyKTy, aKiiii Takok MOXKYTh OyTH MPEIMETOM 3aCTaBU, TOOTO TIepeaaHi
3aCTaBOJIABLIEM 3aCTAaBOJIEPKATEINIO B IKOCTI 3a0e3meyeHHs abo 3aCTaBH.

[le Takox MOXe O3HAYaTH, IO 3aJIEKHO BiJ JOTOBOPY 3aCTaBH, 3aCTABOJCPIKATEIIO
nepealThes MpaBa rojocy Ta NpuoyTKYy.

Ilapanenvni cmpykmypu KbB

FOpuanana ocoba Moke MaTH KiJibKa TiJIOK BIACHOCTI, IO BEAYTh 0 OJHUX 1 THX CaMUX
KBB, npu 11boMy Bci IpsMi Ta IPOMDKHI YaCTKH Y4acTi HE MEePEBUILYIOTh 25%, 1110 3a3BUYai
nepenbdayeHo MiXKHapoOAHUM 3aKoHo1aBcTBOM y cepi [IBK/BOT.

3 i€l MpUYMHT BAXIJIMBO MATH YSBJICHHS PO MOBHY CTPYKTYPY BIACHOCTI Ta KOHTPOJIIO,
100 BUSBUTHU OY/b-5IKi TIEPEXPECH] BOJIOIHHS aKIlisIMH.
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IOpuanuna ocoda 1
15% 25% 20% 25% 15%

50% 50% 45% 55% 40% 60% 45% 55% 50% 50%

Benedimiapunii BIacHUK
9. TunoJiorii 3;10B:KMBaHb WPHIUYHUMH 0C00AMM TAa YroAaMu

HenoctaTHicTe ajekBaTHOi, TOYHOI Ta cBoedacHOi iH(opmamii npo bB copuse
BIJIMMBAHHIO KOIITIB/(PiHAHCYBAHHIO TEPOPU3MY MPUXOBYIOUH:

v' 0cOOUCTICTH (IIEHTHYHICTE) BiOMHX a00 IiI03PIOBAHKX 3JI0YHHILIB,
v’ CripaBiKHE TIPU3HAYEHHS PaxyHKy abo MaiiHa, 10 HaJeKHTh IOPUINYHIi 0c006i; Ta/a60o
v' jkeperio abo BUKOPHCTAHHSI KOIITIB YK MaiiHa, OB SI3aHOTO 3 FOPUINYHOI0 0CO00I0.

BinnosigHo 1o Kepisuuursa ®ATD «IIpo3opocTi Ta OeHediliapHa BIaCHICTb» Ta 3BITY
Ermontcrkoi rpynu @ATD «IIpuxoByBanHs OeHediliapHOi BIACHOCTI» iH(OpMaIlis mpo
OenediriapHUX BIACHHUKIB MOKE OyTH MPUXOBAHA 32 IOTIOMOTOI0 BUKOPUCTAHHS:

® KOMIIaH1i-000JIOHKH (KOMIIaHii, SIK1 3apeeCTPOBaHi, aje He MalOTh He3aJIeKHUX Oreparlii,
3HAYHUX aKTUBIB, MOTOYHOI T'OCHOJAPCHKOI AISUIBHOCTI a00 MpAIiBHUKIB, SIKI MOXYTb OyTH
CTBOPEHI 3 pI3HUMH (OpMaMu CTPYKTYPH BIIACHOCTi), OCOOIHMBO Yy BUIAJKaX, KOJIU iHO3EMHA
BJIACHICTH PO3IO/IiJIEHA MIX FOPUCAUKITISIMU;

®CKJIaJIHI CTPYKTYpH BJACHOCTI Ta KOHTPOJIIO, IO BKJIIOYAIOTh Oarato miapiB akilii,
3apeecTpPOBAaHUX HA IHIIUX IOPUINYHUX OC10;

e aKIii Ha Mpe’ IBHUKA Ta cepTH(]IKaTH Ha akIilii Ha MPe/a IBHUKA;

e HEOOMEKEeHE BUKOPUCTAHHS IOPUANYHHX 0CI0 B SIKOCTI AUPEKTOPIB;

e popMasibHI HOMIHAJIBHI aKIIOHEPU Ta TUPEKTOPH, KOJIHM Cy0’€KT mogaHHs (110 BUCYHYB
KaHAUJIATyPy) HE PO3KPHUBAETHCS;

eHedopMaIbHI HOMIHAJIBHI aKI[IOHEPU Ta AUPEKTOPH, TaKl SIK OJIM3bKI POJAMYI Ta YJICHU
CIM’T;

®TPACTH Ta IHIII IOPUAMYHI MEXaHI3MH, SKi JO3BOJSIOTH BIJOKPEMUTH IOPHIUYHY
BJIACHICTB 1 OaJ1aHC aKTHBIB;
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®BUKOPUCTAHHS TIOCEPEAHUKIB TPU CTBOPEHHI HOPUAMYHHX 0cCi0, y TOMy dHCIT
npodeCiitHIX MOCePETHHKIB;

® BUKOPUCTAHHS 3arOTOBJICHOI KOMITaHii (3apeecTpoBaHOl KOMITaHii, SKa Ma€ HEAKTUBHUX
aKI1OHEepiB, AUPEKTOPIB Ta CEKpeTaps 1 3aJUIIaeTbcsl OE3MISUIbHOIO MPOTATOM TPUBAJIOTO
nepiojy, HaBiTh AKIIO BITHOCHHHU 3 IOPUINYHOIO 0COOO0I0 B3KE BCTAHOBJICHI);

® BUKOPHUCTAHHSI M1JICTABHUX KOMIAaHIM (MOBHOLIHHO (YHKIIOHYIOYAa KOMIAaHIsA 3 yciMa
O3HAKaMH JIETaJIbHOTO O13HECY, sIKa 3a3BMYail IHTEHCUBHO BUKOPHCTOBYE F'OTIBKOBI KOIUTH);

e HaliMEHYBaHHS, 110 BBOJASTH B OMaHYy;

o (hanbIIMB1 KPEAUTH Ta paxyHKHU-(PaKTypH;

e JICKJIapyBaHHs YUCICHHUX OeHediiapiB.

3aranoM, KJIF04YOBI1 3aX0/14, sIKI BAKOPUCTOBYIOTh 3JI0YMHIII JUIsl IpUXoByBaHHs bB, MoxkHa
PO3IUIUTH HA TPU OCHOBHI METOJIU:

"CTBOPEHHS CKJQJHHUX CTPYKTYpP BJIACHOCTI Ta KOHTPOJIO IUISXOM BHUKOPHUCTAHHS
IOpUINYHUX OCi0 Ta TPABOBUX MEXaHI3MIB, 30KpeMa SKIII0O BOHH CTBOpPEHI B JEKLIBKOX
FOPUCTUKITISX;

" BUKOPUCTaHHS (Pi3MYHUX 0ci0 Ta 1HIIMX 1HCTPYMEHTIB JUISl PUXOBYBAHHS 3B S3KY MK
OcHedilmiapHUM BIIACHHKOM Ta aKTMBOM, BKJIIOYAIOUM akKIlii Ha Mpen’ sSBHHUKA, HOMIHAJIBHUX
BJIACHUKIB Ta MpodeciiiHNX NOoCEepeHHKIB;

» panbeudikamisa (imiTarisl) AISUIBHOCTI 4Yepe3 BUKOPHUCTAHHS (ajbIIMBUX KPEAMTIB,
(banpIUBUX paxyHKiB-(pakTyp Ta OMaHJIMBHX Ha3B.

Cmeopenns cKiaoHux cmpyKmyp 61acHOCmi ma KOHmMpOJiio

OcCHOBHUM METOJOM TMpuxoByBaHHA bB € BukopuctaHHs opuauyHUX OCiO Ta
JIOMOBJICHOCTEH JUIsl TUCTaHIIFOBaHHSA OeHediliapHOTO BiIaCHHKA BiJ aKTHBY 3a JOTIOMOTOIO
CKJIQIHUX JIQHIFOT1B BJIACHOCTI.

JlonaBaHHs YKMCIICHHUX DPIBHIB BJIACHOCTI MDK aKTUBOM 1 OeHediliapHUM BIIACHUKOM Y
PI3HMX IOPUCAMKIIAX, a TAKOXK BUKOPUCTAHHS PI3HUX THIIB IOPUAMYHUX CTPYKTYp MOXKE
YCKJIAJTHUTH BUSIBJICHHS Ta MEPEIIKOHKATH PO3CIIYBaHHIO.

CkJagHi CTPYKTYpHU BIACHOCTI Ta KOHTPOJIIO caMi 1o co01 He € HE3aKOHHUMU.

Yacto Taki KOPIOPATUBHI CTPYKTYPHU CIAYTYIOTh 3aKOHHUM LUISIM 1 CIPUSIIOTH IIUPOKOMY
CHEKTPY KOMEPIINHOI JiSUIBHOCTI, MIANPUEMHHUIIBKAM TIOYMHAHHSAM Ta  YNPaBIiHHIO
ocobuctumu (piHaHCAMHU.

He3Bakaroun Ha 3aKOHHICTH 0araThOX CKIJIAJIHUX CTPYKTYpP BJIACHOCTI Ta KOHTPOIIIO, ITi
CTPYKTYPH TaKOX MOXKYTh BUKOPHUCTOBYBATHCS ]ISl IPUXOBYBaHHs Oc¢He]illiapHUX BIACHHKIB,
YHUKHEHHSI TOJATKOBUX 3000B’s3aHb, MPHUXOBYBAaHHS CTAaTKIB Ta BiJIMUBAHHS JOXOJIIB,
OJIep )KaHMUX 3JTIOYMHHUM TIISIXOM.

CknaiHi CTPYKTYpPH TaKOX BHKOPUCTOBYIOTHCS B IIAXPANCHKUX IHBECTHIIIMHUX CXEMaXx,
JISUTBHOCT1 (peHIKCIB (HANPUKIIAA, CTBOPEHHS HOBOI KOMIAHIi AJSl MPOJIOBXKEHHS Oi3Hecy
KOMIIaHii, sika Oya HAaBMHCHO JIIKBiIOBaHa, 1100 YHUKHYTHU CIUIATH CBOIX OOPriB, BKIIOYAIOUH
MOJIaTKH, KPETUTOPIB 1 BUIUIATH MpalliBHUKAM), (hajbIIMBOTO BUCTABICHHS PaXyHKIB Ta THIINX
BU/IIB IIIaXpaicTBa.
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Komnanii-ooononku

VY Kepiauurei PATO 3 nposopocti Ta 6eHediniapHoi BracHocTi 2014 poky miacTaBH1
KOMIIaH1i BU3HAYAIOThCS K «KOMIIaHIi, K1 3apeeCTpOBaHi, aje He MaloTh 3HAYHUX OIepariiii abo
OB’ I3aHUX 3 HUMU aKTHBIBY.

3rigHo 31 381ToM ErmonTchkoi rpynu @ATO «lIpuxoByBaHHs OeHediniapHOi BIACHOCTI»
KOMITIaH1sI-000JIOHKA BU3HAYA€ETHCS K 3apEECTPOBAHA KOMIIaHis, sIKa HE 3/1HCHIOE HE3AJIEHKHUX
oreparliif, He Ma€ 3HaYHUX aKTUBIB, HE BeJle NMOCTIMHOI rOCMONAPCHKOI JISUIBHOCTI Ta HE Ma€e
NpAaLliBHUKIB.

KomnaHnii-o00JI0HKM MOXXYTh CIIYI'YBaTH 3aKOHHUM LUISIM, HAalpUKiIaa, CIyryBaTh
IHCTPYMEHTOM JUIsl YKJIAJAHHS YroJl IPU 3JIUTTI KOMIaHii a00 3aXMILATH KOPIIOPATUBHE 1M’ s
B1Jl BUKOPHUCTAHHS 1HIIIOIO CTOPOHOIO.

He3Bakaroun Ha iX 3aKOHHE BUKOPHUCTAHHS, KOMIIaH1i-OOOJIOHKM € HAMMOUIMPEHIIINM
TUIIOM IOPUAMYHUX OCI0, SIKI BUKOPUCTOBYIOTBCSA B CXeMaxX 1 CTPYKTypax, MpU3HAYEHUX IS
MIPUXOBYBaHHS OcHe(iiapHUX BIIACHUKIB.

Ilenvghosi komnanii

3rigHo 31 38iToM ErmonTchkoi rpynu @ATO «lIpuxoByBanHs 6eHediliapHOi BIACHOCTI»
HiJICTAaBHA KOMIIaH1s BU3HAYAETHCS SIK 3apeecTpoBaHa KOMIAHIS 3 HEAKTUBHUMHM aKI[IOHEPAMH,
JUPEKTOpaMU Ta CEKpeTapeM, siKa 3aIMIIA€ThCs 0e3IISUIbHOI0 MPOTATOM TPUBAIOTO MEPioay
4acy, HaBITh SKIIO BITHOCUHH BKE BCTAHOBJICHI.

Sk 1 y BUNaAKy 3 MiJICTABHUMHM KOMIIaHISIMH, 1I€Ib(OBI KOMIAHIi MOXYTh CIYI'yBaTu
3aKOHHHUM LIJISIM.

TeopeTudHo, menboBi (TAKOXK BIIOMI, SK «ITOJIUYHI», KOMIIaH1i IIMPMHU ) KOMITaHii Jat0Th
MOKJIUBICTh 1HBECTOpaM abo ocodam, Kl MJIaHYIOTh PO3MOYaTH HOBE MIANPUEMCTBO, 3a JIIUeHI
TOJIMHU CTBOPUTH CTPYKTYPY KOMIaHIi AJi 3a10BOJICHHS TEPMIHOBHUX MOTPED.

Sxmo xommaHisi Bke (QYHKI[IOHYE MPOTATOM JEKITBKOX POKIB, HOBUH BIIACHUK MOXE
BUKOPUCTATH IIFO 1ICTOPIIO JIs 3a0€3MeUeHHS AUIOBUX BIAHOCHH a00 KPEIUTHUX JIHIH.

ITiocmaeni komnanii

3riano 31 3B8iToM ErmonTcerkoi rpynu @ATO «IIpuxoByBanus OeHediiapHOi BIACHOCTI,
mijicTaBHA KOMIIaHisI BH3HAYAETHCS SIK MOBHOIIIHHO (DYHKI[IOHYIOYa KOMIMAHIS 3 O3HaKaMu
JeranbHOTO Oi3HECY, IO CIYTYE IS MAaCKyBaHHS Ta MPUXOBYBAaHHS HE3aKOHHOT TisTTBHOCTI.

Lliocmaena komnanis - 11e TOBHOIIHHO (DYHKITIOHYIOYA KOMIIAH1s, 3 aKTUBAMU, I0X0/IaMH,
BUTPATaMH.

Bona Takox Mae iHIII XapakTEpPUCTUKH, TMOB’A3aHI 3 (PYHKIIIOHYBAHHSAM JIErajlbHOTO
013Hecy. byap-sika QyHKITIOHYIOYa KOMIIaHIsI MOXEe OYTH MiJCTaBHOIO, ajieé HAaUMOIIMPEHIIIO
¢dopmMoOI0 MiACTaBHOI KOMMaHIi € Ta, 10 MpaIioe y cepi 00CayroByBaHHS IOPHINYHOT 0cOOU
(HampuKIag, pecTopaH, HIYHMNA KiIyO abo caloH), OCKUIBKM I MiANPHEMCTBA 3a3BUYAN
MPALOIOTh 3 TOTIBKOIO.

[TincTaBHI KOMIaHIi MOXXYTh BUKOPUCTOBYBATHCS ISl BIIMUBAHHS JTIOXOJIB, OJEPKaHUX
3JIOYMHHHM IIUISIXOM, IIUIIXOM 00’ €JHaHHS HE3aKOHHUX KOIITIB 13 3aKOHHUMH JIOXOaMH, 9aCTO
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[IUISIXOM MacKyBaHHSI HE3aKOHHHUX KOIITIB i/l TOTIBKOBI ITPOIaXi, 3/IIMCHEH] MiJl 4Yac BEIACHHS
0i3Hecy.

[Ticas uporo mi KOIITH MOXYTh OyTH TOKJIAJeHI Ha OaHKIBCBKMM paxyHOK KOMHaHIii 1
BUKOpUCTaH1 OeHediiapHuM BIaCHUKOM (Ko OeHediriapHuii BIaCHUK TaKOXK € BIACHUKOM
013Hecy), abo )X BOHM MOXYTb OyTHM BUKOPUCTaHI JUIsl OIUIaTH (albIIMBUX BUTPAT 3 METOIO
nepeKasy rpoieii crpaBxHboMy OeHediliapHoOMy BIIACHUKY.

Ha Bigminy Bij OaraThoxX ormeparlidi 3 BIIMHUBaHHS KOIITIB, /¢ 3JIOYMHIII HaMararoThCs
MIPUXOBATH CBOi HE3aKOHHI CTAaTKH, a TAKOXK MOKYTh HaMaraTucsi YHUKHYTH CIUIaTH MOJATKIB
Ha Il CTaTKH, 3JI0YMHII, SKI BUKOPUCTOBYIOTH I1/ICTaBHI KOMIIaHii, 1HOJI CIUIa4yIOTh MTOJIaTOK
Ha MPUOYTOK MiAMPUEMCTB 3 HE3aKOHHUX JOXOMIB JUIsl MOIAJIbIIO]I Jierasi3allii CTaTKiB.

Po3nooin peeccmpauii Komnanii ma ynpasiinHA AKMUeamu mixc pizHuMuU Kpainamu

3M1aTHICTh PUAUYHUX OCI0 BCTAHOBJIIOBATH Ta aJMIHICTPYBaTH OaHKIBCHKI BITHOCUHU B
PI3HUX KpaiHax € I1I€ O/IHI€I0 BPa3JIUBICTIO.

TpumaHHS paXyHKIB 32 KOPJJOHOM € Ba)KJIUBUM 1 3aKOHHUM acIleKTOM BEJICHHS Oi3HeCy Ha
MDKHapOJHOMY PHHKY; OJHAaK OaHKaM 4YacTO CKJIQJHO 3/1HCHIOBATH HAJIGKHY TEPEBIpPKY
1HO3EMHHUX KOMIIAHIH.

binpme Toro, po3moaill akTUBIB Ta peecTpamis KOMMIaHIi MOXKYTb MEPEIIKOKATH
BU3HAYCHHIO Oi3HEC-IIiJIeH KOMIIaHii, CTPYKTYPH BJIACHOCTI Ta KOHTPOJIO, METH TPaH3aKIIiH 1,
110 0COOJIMBO BAXKJIMBO, 3’ SICYBaHHIO OeHe(DiliapHOTO BIACHUKA KOMIaHIi.

Tpacmu ma inwi npaeosi ymeopenHnsn

Tpactu Ta iHIII MPaBOBI YTBOPEHHS MOXYTh OyTH BHUKOPHUCTaHI [JIsl T1IBUIICHHS
aHOHIMHOCTI, JOJJAal0YH JIOJJATKOBUIN PIBEHb CKJIAJHOCTI Yepe3 pOo3aUICHHS IOPUANYHOTO MpaBa
BJIACHOCTI Ha aKTUB 1 [TpaBa Ha BUTOAY BiJl HHOTO.

VY TpacTi IOpUAWYHUI TUTYJ 1 KOHTPOJIb HaJl aKTUBOM BIJOKPEMJIEHI BiJ CIPaBEIMBOI
JacTKH B HhOMY. Lle 03Haudae, 1110 pizHi 0COOM MOXKYTh BOJIOJIITA TPACTOM, OTPUMYBATH BUTOTY
BiJl HbOTO 1 KOHTPOJIIOBAaTH HOro, 3aJIeKHO BiJl 3aCTOCOBHOTO TPAacTOBOTO 3aKOHO/JABCTBA 1
MOJIOXKEHb TOKYMEHTA, 10 3aCHOBYE TPACT (HAMPUKIIAL, TPACTOBOIO JOTOBOPY).

VY nesikux kpaiHax TpacTOBE 3aKOHOJABCTBO JI03BOJISIE 3aCHOBHUKY 1 OeHedimiapy (a iHoI1
HaBITh JIOBIPYOMY BJIIACHUKY) OYTH OJHIEIO 0COOO0I0.

[HIIUMEY Bpa3TMBUMHU pUCAMHU € YTOAW PO ITBOBUE TpacT, 3araibHi a0 CreriaibHi
MOBHOBA)KCHHS I1I0/I0 TMPU3HAYCHHS, SIKI MOXKE 3/1HICHIOBaTH 3aCHOBHHK, a TAaKOXX TIO3HMKH, 110
Hi7IATa0Th MOBEPHEHHIO TPACTY (3aCHOBHUKOM a00 1HITUMH 0CO0aMH) Ha BUMOTY.

[TinBuIleHa aHOHIMHICTh, SIKY NMPOMOHYIOTh TPAacTH Ta MOAIOHI JO TPACTIB HOPUIWYHI
CTPYKTYpPH, MOXKe 3a0€3MeUnTH 3HaYH1 MepeBaru AJs 3JI0YMHHUX OTepalliid, a TAKOXK CTBOPUTHU
po0IIeMH 3 IPO30PICTIO MiSITBHOCTI.

10. Bukopuctanus Qisu4HMX 0Ci0 Ta iHIIUX iHCTPYMEHTIB
JJIl IPUXOBYBAaHHA 3B’ AA3KY MK OeHedilliapHUM BJIACHMKOM Ta AKTHBOM
OxpiM CTBOpPEHHS CKIAQAHHX CTPYKTYpP BIIACHOCTI Ta KOHTPOJIO, 3JOYHMHII YacTO
BUKOPUCTOBYIOTH JIOAATKOBI METOAM ISl IMOAAIBIIOTO MPUXOBYBAHHS 3B S3KiB MK HAMH Ta
1XHIMH aKTUBaMU.
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Sk MeTomooris, MPUXOBYBaHHS BIIHOCHH Mk OeHedilliapHUM BIACHUKOM Ta aKTHBOM
BIJIPI3HAETHCSA BiJl CTBOPEHHS CKIAAHHUX CTPYKTYp BIACHOCTI Ta KOHTPOJIO THUM, IO 3aMiCTh
TOTO, 100 CTBOPUTH IUCTAHIIIO 33 JOMOMOTOI0 IOPUAWYHOI CKJIAJHOCTI, 3JIOYHHII
HaMaralThCsl CTBOPUTH XHOHE a00 OMAHJIMBE YSIBJICHHS PO CIIPABXXHIO CTPYKTYPY BIACHOCTI
Ta KOHTPOJIIO.

Hattgacrime 1y1st IbOro BUKOPUCTOBYIOTHCS TaKi METOJIH, SIK BHKOPUCTAHHS (DOPMATTBHUX
1 HehopMaTbHUX HOMIHATBHUX BIACHUKIB Ta MPO(eCciiHUX TOCEPETHHUKIB.

[HI1i MeToIM, Taki STK BUKOPUCTAHHS aKI[ii Ha Ipe’ IBHUKA Ta JCKIapyBaHHS YHCICHHUX
OenediiiapiB, TAKOX MOXKYTh 3aCTOCOBYBATHCS, aji€, 3AAI0ThCSI MEHIII MOIIUPEHUMU.

AKuyii Ha nped’a6HuKka ma cepmupikamu Ha aKyii Ha npeo’a6HUKA

Axyii na nped ’aénuka - e akIii KOMIaHii, ki ICHyI0Th y (hopMi cepTrdIKaTIB 1 FOPUIUIHO
Hajexarb 0coOl, ska (Pi3MYHO BOJOJIE€ cepTU(IKATOM aKIii Ha Mpej’ sIBHUKA B Oyab-IKUI
MOMEHT 4acy.

BracHicTh 1 KOHTpOJb HaJ akKIlisMH Ha Mpe] SBHHUKA MOXYTh OOMIHIOBATHCS MIiX
CTOPOHAMH AaHOHIMHO, JHIIE€ INUIAXOM (PI3UYHOTO OOMIHY, OCKUIBKH HE TMOTPIOHO
JOKYMEHTYBATH 4YM 3BITYBaTH PO OOMIH.

DopmanbHi HOMIHATIbHI AKYIOHEPU MA OUPEKMOopU

Hominanonuii axyionep - 1e 3apeecTpOBAHUM BIIACHUK aKIlid, SKAW BOJIOAIE HUMH Ha
KOPHCTH 1HIIOI OCOOH.

Hominanvnuii dupexmop - 11e¢ TupeKTop, MpU3HAYECHUH 0 paau JUPEKTOPIB KOMITAHIT AJis
Mpe/ICTaBICHHS 1HTEPECiB MPU3HAUEHOT HUM 0COOHU B 111 paji.

3 IOpUANYHOT TOYKH 30pYy, HOMIHAJIbHI JUPEKTOPU HECYTh BIAMOBIIATBHICTH 32 TisSIbHICTh
KOMIaHIi 1 mpuilMaloTh Ha cebe pHUIWYHI 3000B's3aHHS, MOB'I3aHI 3 KEPIBHULTBOM a0o
BOJIOZ[IHHSIM KOMIIAHI€IO B KpaiHi, B 5IKiil BOHA 3apeecTpOBaHa.

OnHak, y IeIKUX BHITQJKaX HOMIHAHT MOXKe 00iiMaTH mocaay qupekTopa ado akilioHepa
JIMILIE B1Jl IMEHI Ta 3a JOPYUYEHHSM 1HIIO1 OCOOH.

Taki JOMOBJIEHOCTI MOXYTb KOHTPOJIOBATUCS TPACTOBOIO YroAoK ab0 LMBUILHUM
JIOTOBOPOM M1>K HOMIHOBaHOIO 0CO0010 Ta (DaKTHUHUM JUPEKTOPOM ab0 aKI[iOHEPOM.

Hegopmanvni nominanoni akyionepu ma oupekmopu

Heodiuiiini HOMiHaNBbHI aKIIOHEPU Ta TUPEKTOPUM BUKOHYIOTH Ti cami (YHKIIi, 110 U
oiiifHI HOMIHATIBHI MMOCTAaYaILHUKH TIOCIYT, OJTHAK 1XHIH 3B'A30K 31 CIIPaBKHIM JTUPEKTOPOM,
akiionepoM abo OeHediliapHUM BIACHUKOM YacTO Ma€ OCOOMCTHH, a He mpodeciitHmii
XapakTep.

Heodiuiiini HOMiIHaHTH, BUSBJIEHI MPAaBOOXOPOHHUMH OpraHaMu, 3a3BHYail BKIHOYAIOTh
HOJPYXOKS, NiTeH, pOaUYiB, AIIOBUX NApTHEPIB (SKi Mepe0yBarOTh IiJl KOHTPOJIEeM (haKTUYHOTO
BJIaCHMKA a00 KOHTpoJiepa KOMMaHii) Ta iHImMHUX OnMM3bKUX OcCiO, sfKi He TMOB'A3aHi 3 Oi3Hec-
iHTEepecamu OeHediliapHOro BIIACHUKA.

Ha BinmMiny Bix popMansHUX HOMIHATBHUX YTO/, He(hopManbHi HOMIHATBHI YTOAM HIKOJIN
HE PETyJIIoIThcA (IIMCbMOBOIO) JOTOBIPHOIO YTOI0H0.
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Kpim Toro, B To#1 yac sik popManbHi HOMIHAHTH 3aBXK]I1 HAMaraTUMYThCS 130JIF0BaTH cede
BiJl ISTTBHOCTI IOPUIMYHOI OCOOM UM opraHizamii, HepopMaibHI HOMIHAHTH, IIBUJIIE 32 BCE,
OynyTth BuAaBatu cebe 3a OeHedimiapHOro BIAaCHUKA IOPUIWYHOI OCOOM UM Oprasizaiii,
HaMararo4uch 30eperti GiKTUBHICTh, CTBOPEHY CIPaBXHIM OcHediliapHUM BIAaCHUKOM. 3 Ii€l
MPUYMHU HEOPIIMHIX HOMIHAJIBHUX BJIACHUKIB YaCTO HA3UBAIOTh «I1JCTAaBHUMM» 0COOAMHU.

Danvcughikauia dianvHocmi

Ha BinMiHYy Bil CTBOPEHHS CKJIAJHUX CTPYKTYp BJIACHOCTI Ta KOHTPOJIIO 1 TPUXOBYBaHHS
BIJIHOCHH MK OeHedilliapHUM BJIACHUKOM Ta aKTHBOM, SIKI MOXKYTh CIYyTYBaTH SK 3aKOHHUM,
TaK 1 HE3aKOHHUM IT1JISIM, JIeSKI METOIH, [0 BUKOPUCTOBYIOTHCS JIJIsl puxoByBaHHs bB, € cyTo
KpUMiHAJIbHUMU.

Ili meromu crpsiMoBaHi Ha danbcudikaiio TiSILHOCTI 3 METOK BYHWHEHHS 3JI0YHHY
[UISIXOM OOMaHy.

BuxopucTtanus ganbliBUX KPEAUTIB 1 paXyHKIB-(QaKTyp AJs MIAXpaiicbKOTo MacKyBaHHS
BHUTOJI00JICP)KYBada TpaH3aKIlll € HaWMOMMPEHINAM 3 I[HMX METOJIB, aje iHIm, Takl sK
MaHIITYJIAIIT 3 TPOCIIEKTaMU eMicii Ta pIYHUMHM 3BITaMH KOMIIaH1H, TaKOK OyJIM BHSBJICHI, X04a
1 HEeYacTo.

Bukopucmannsa gpanvuiueux kpeoumie ma paxyHkie-gpaxmyp

[Tormupennm crmocoboM MacKyBaHHS OceHe(iriapHOro BiIacHHKa OararcTBa Ta aKTHBIB €
BUKOPHUCTAHHS (PaJIBIINBHUX TIO3UK.

[le#i Meron, KMl 4acTO HA3UBAIOTh CXEMOKO «IOBEPHEHHS MO3UKH» ab0 «KpPyroBoi
MOPYKW», TIOJIATAE B TOMY, IO TPOIIIl HAJCHIAIOTHCS KOMITaHIsSIM, SIK1 Iepe0yBarOTh Y BIACHOCTI
a0o0 11T KOHTPOJIEM Tiel camoi ocoOu, abo Bij 11 iMeHI, 1 TOBEPTAIOTHCS 1] BUTJISIOM ITO3UKH.

Maninynauyii 3 npocnekmom emicii KOMnauii, piuHUM 36iMOM MOULO

Xoua migpoOka OCOOMCTUX JaHUX € TOIMIUPEHOI TUIIOJOTIEI0 IIaXpancTBa 3 METOIO
NpUXOBYBaHHS (HI3MYHUMH 0cO0aMU CBOET CITPaBKHBOI 1IGHTUYHOCTI, FOPUIUYHI 0COOH TaKOXK
MOKYTh IPUXOBYBATH CIIPABKHIO ((PaKTUYHY) AISUIBHICTH Ta METY CBOEI JISIbHOCTI.

bararo pexumis [IBK/®T nmepenbauaroTh COpoIeHl 3aX0AW HAJICKHOI MEPEeBIPKU IS
IOPUANYHUX 0Ci0, akiii SIKUX KOTHPYIOTHCS Ha OPraHi30BaHMX Ta PEryJIbOBaHUX pPHUHKAaX,
OCKIJIbKM BOHH BiK€ ITiIMAAI0Th TIi]] IEBHI BUMOTH IIOJI0 MPO30POCTi.

TakuM YMHOM, MOKJIMBICTH 3JIOUMHIIIB MaHINYJISTUBHO 3apeeCcTpyBaTH KOMIIAHIIO Ha
dboHOBIN OipKI MOXKE CHPUSITH MOAATBUIIN ISJIBHOCTI, CHPSIMOBAaHIA HAa MPUXOBYBAHHS
OenediriapHOro BIaCHUKA, BKIFOYAIOUN BUKOPUCTAHHS KOMIAHIT K «ITiCTaBHOI.
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Ipukjaaau CTPYKTYpP BJACHOCTI

Mpuknapg 1. NpocTe, NnpaMe BONOAIHHA aKUisMK

Mu 3Haxogumocs B opucaukuil,
fika BUkopucToBye nopir y 25%.

IOpuanyHa ocoba

) 50% 30% 20% (™

®isnuHa oc66a 1 ®ianuna ocoa 2 ®isnyHa ocoba 3
(50%) (30%) (20%)

IHWwa gf3nudg ocoba
(KoHTponep)

VY 1poMy NpUKIaal MU 6aUUMO MPOCTY NPSIMY CTPYKTYPY BJIACHOCTI.

®dizuuHa ocoba 1 € OeHedilmiapHUM BIACHUKOM IOPUIWYHOI OCOOHM, OCKIJIBKH
6e3nocepearbo Bonoie 50 % opuanaHoi ocoou.

®izuyHa ocoba 2 Takox € OeHedillapHUM BIIACHUKOM IOPUAMYHOI OCOOM, OCKUIBKH
6e3nocepeanno Bosomaie 30 % opuauuHoi 0coOu.

®i3uyHa ocoba 3 He € OeHedilliapHUM BIACHUKOM IOPUAMYHOT 0COOHU, OCKUTBKH BOJIOJIE
MmeHTte 25% axiii KoMIaHii.

Tako BaXXJIMBO MIAKpecInTH, 0 PizuyHa ocoba 1, Pi3uyHa ocoba 2 ta PizuyHa ocoba
3 He € mocepeaHUKaMH, areHTaMH a00 HOMIHAJILHMMH BJIACHUKAMH, a TaKOX BIiJCYTHI 1HIII
¢bi3uuHi 0cO0H, sIKI MOTTI 6 MaTH OMOCEPEIKOBAHHI BIUIUB Ha JiSUTHHICTh KOMIAHII.
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MNMpuknap 2. baraTopiBHeBe onocepeaKoBaHe BOJIOAIHHA aKUisiMU
Mu 3HaxogMMocCs B HOpPUCAMKLIT, Aika

BUKOPUCTOBYE Nopir y 25%.

lOpuanyHa ocoba 1

60% 40%

IOpuanyHa ocoba 2 lOpuanyHa ocoba 3
\/ o 0, PA .
% 60% 40% o 60% 40% 0
®isnyHa ocoba 1 ®isnyHa ocoba 2 ®isnyHa ocoba 3
(60% *60% = 36%) (60% *40% + 40% * 60% = (40% *40% = 16%)
24% + 24% = 48%)
IHWa disnyHa

ocoba
(KoHTponep)

Ha nupomy nmpukiaai Mu 6aunmo 0araTopiBHEBE HEMPSIME BOJIOIIHHS aKIIsIMU.

®izuyHa ocoba 1 € OGenediuniapaum BiaacHUKOM HOpuanmunHoi ocobu 1, OCKUIBKM BOHa
orocepekoBaHo Booi€e akiisMu KOpuananoi ocodbu 1 uepes FOpunuuny ocody 2. BigcoTok
BOJIOZIIHHS po3paxoByeThes 3a hopmynoro (60% * 60% = 36%). it Hanexuts 48% akiriid.

®dizuuHa ocoba 2 Takoxk € OeHedimiapuuMm BiracHukoM HOpuandnoi ocobu 1, OCKiIbKH
BOHA OINOCEPEAKOBAHO BOOi€ yacTkoto B FOpunuyHiit ocobi 1 uepes FOpuanany ocoly 2 Tta
KOpuanany ocoOy 3. BifcoTok BonoiiHHS po3paxoByeThes 3a Gpopmyioro (60% * 40% + 40%
* 60% = 24% + 24% = 48%). 3aranom, BoHa BoJsoaie 48% akiii.

®izuyHa ocoba 3 He € OeHedimiapuum BiacHukoM FOpuanunoi ocobu 1, OCKUTBKH
orocepeIkoBaHo Bojojie numre 16 % akmiid FOpuaudaaoi ocobu 1, M0 CTAaHOBHUTH MEHIIE
25 %.

BaxxmmBo migkpeciauTh, mo ®izugHa ocobda 1, @izuuna ocoda 2 ta PizudHa ocoba 3 He €
HocepeTHUKaMH, areHTaMu a00 HOMIHAJIBHUMU BIIACHUKAMH, a TAaKOX BIJCYTHI Oyab-sKi 1HII
oco0u, ikl MOTJIM O MaTH OTIOCEPEIKOBAaHUH BIUIUB Ha AISUTHHICTH KOMIaHii.
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Mpuknapg 3. KoMmbiHauis npsiMoro Ta 6araTopiBHEBOro ornocepegKoBaHoOro
BOJIOAIHHA aKUiasMK (eANHE BONOAIHHSA)

Mwu 3HaxoauMOCs B FOPUCAMKLI, iKa

[ %
- BWKOPUCTOBYE Nopir y 25%.

IOpuanyHa ocoba 1

55 95% 5% S
lOpuanuHa ocoba 2 ®isnyHa ocoba 1
(5%)
10% .. 90%
: . IHwa GisuuHa ocoba

lOpuaunyHa ocoba 3 lOpugnuHa ocoba 4 " B iane)
100% .. _ 100%

dianiHa ocoba 1 dizuuna ocoba 1

(95% * 10% = 9,5%) (95% * 90% = 85,5%)

VY upomy npuknani ®Pizuuna ocoda 1 € eauHuM 6eHeiiapHUM BIACHUKOM, SIKUW MPSIMO
Ta OMOCEPEIKOBAHO BOJIOIE€ YaCTKaMM B CTaTyTHOMY KamiTaii FOpunuunoi ocodwu 1.

®izuyHa ocoba 1 € OeHedimiapuuM BracHUKOM, skuii mae 100% KOHTpOJb 1 MpaBo
BJIACHOCTI HA KOMIIAHIIO.

Bapro 3a3naunty, mo Ocoba 1 He € HOMIHAJIBHUM BJIACHUKOM 1 HEMa€ 1HIIUX 0ci0, sKi
MOTJIM 0 MaTu OMOCEepeIKOBaHUI BIUIMB HA JiSIBHICTh KOMITaHii. B iHIIOMY BUMAIKY, 11l 1HIII
0cO0M 3 ONOCEepPEAKOBAHUM BIJIMBOM TOBUHHI OyTH ineHTH(IKOBaHI Ta BHU3HAYEHI SK
OeHediliapHi BIaCHUKH.
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MNpuknapg 4. KombiHauis npssMoro Ta 6araTopiBHEBOro onocepeaKkoBaHoro
BOJIOAIHHA aKUisMU (MHOXXUHHE BONOAIHHSA)

Mwu 3HaxoguMocs B topucamkuii,
Aka BUKOPUCTOBYE nopir y 25%.

IOpuaunyHa ocoba 1

5 05% 5% e
IOpuanyHa ocoba 2 ®isnyHa ocoba
1
(5%)
60% il 40%
IOpuaunyHa ocoba 3 IOpuaunyHa ocoba 4
disnuna 0coba 1 ®iznyHa ocoba 2 ®isnyHa ocoba 3
(95% * 60% =57%) (95% * 40% * 20% = 8%) (95% * 40% * 80% = 30%)

IHWwa ¢i3nyHa ocoba
(KoHTponep)

Y unpoMy mpukiaal MU 0auMMO TMO€JHAHHS MPSAMOro Ta 0aratopiBHEBOTO
OTIOCEPEIKOBAHOTO BOJIOIIHHSI AKITISIMH.

®izuuHa ocoba 1 € 6enedimiapaum BiaacHukoMm FOpuandnoi ocobu 1, OCKUTBKH BOJIOAIE
JaCTKOIO MPSIMO Ta OMOCEepeIKOBaHO (MpsMo BoJiofie 5% akIiiid Ta OIMmocepeaKOBaHO BOJIOIIE
57% akuiit FOpuanunoi ocobu 1 yepe3 HOpuanuny ocoOy 2 ta IOpuanuny ocoby 3). 3araiom
BOHa Bou1oj1i€ 62% axiiiii.

®i3uyHa ocoba 2 He € OeHedilliapHUM BIACHUKOM FOPUAUYHOI 0COOU, OCKUTBKH BOJIOJIIE
MeHTte 25% axiiid KoMmaHii.

®i3uyHa ocoba 3 Takox € OeHediniapHuM BiacHUKOM FOpuanuHoi ocoOu 1, oCKUIbKH
ornocepenkoBaHo Bosojie yacTtkoro B IOpunmuniit ocodi 1 uyepe3 IOpumumuny ocoby 2 Ta
KOpuanany ocoby 4 y posmipi 30% (95% * 40 *80% = 30%)).

Takox BaXXJIMBO MIAKpECInTH, 1110 Pi3uyHa ocoba 1, PizuyHa ocoba 2 ta PizuyHa ocoba
3 He € mocepeAHUKaMH, areHTaMu a00 HOMIHAJILHUMH BJIACHUKAMH, a TaKOX BIJCYTHI 1HIII
¢i3ugHi 0cO0H, Ki MOTTIH O MaTH OMOCEPEIKOBAHHM BIJIMB HA JiSUTbHICTH KOMITaHii.
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Mpuknapg 5. baratopiBHeBe onocepeaKkoBaHe BOMOAIHHA aKLisiMU

(KOHTPONbHWI NaKeT aKLiit Ha, MaXXOPUTAPHUM BOJTOAIHHAM)
=i, Mu 3HaxogumMocs B topucauKLii, ska
n BUKOPUCTOBYE Nnopir y 25%.

}Opmguqﬁa ocoba 1

EEE 559 P A
lOpuanyHa ocoba 2 MiHopuTapHi
ocobu X
22 -
i , 55% 288
MiHopuTapHi

ocobm IOpuanyHa ocoba 3

A A
: alawm== AR% 55%
MiHopuTapHi
ocobu
9 lOpnanyHa ocoba 4 =
AII“\’J 45% :
MiHopuTapHi ocobu diznyni ocoda 1

(55% * 55% * 55% *55% = 9%)

Y upomy mnpukiaaai Mu maemo (isudHy ocoOy 3 BiTHOCHO HEBEIUMKHM BIJICOTKOM
HENPsIMOTO 0araTopiBHEBOTO BOJIOAIHHS B 9%.

®i3uuna ocoba 1 Bonomaie 55% IOpuananoi ocodu 4, sika Bomoaie 55% 0opuaudHoi ocoou
3, sika Bosozie 55% HOpuauunoi ocodu 2, sxa B cBOr0 4epry Bojoaie 55% IOpuananoi ocobu
1.

Biacorok BmacHocti Ocobu 1 MoxkHa po3paxyBatu 3a dhopmynoro 55% * 55% * 55% *
55% * 55% = 9%.

®izuyHa ocoba 1, He3BakarUM Ha BIIHOCHO HEBEJIMKY YacTKy BOJIOAIHHS B 9%, €
oenedimiapaum BracHukoM FOpuanuHoi ocobu 1, OCKiTbKH Yepe3 0araTopiBHEBH JIAHIIOKOK
BOJIOJIIHHSI Ma€ BIUIMB 1 MTOBHOBA)XEHHS MPU3HAUATH BUIllEe KepiBHUIITBO KOpuanunoi ocobu 1, a
TAaKOX Mae KOHTPOJIb HaJ pe3yjbTaTaMH rojocyBaHHA akuioHepiB Opuamunux oci6 4, 3, 2
Ta l.
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Mpuknapg 6. baraTopiBHeBe onocepeaKoBaHe BOMOAIHHA akUiiMU (KOHTPOIbHUM
6eHediliapHuit iHTepec)

Mu 3HaxoanuMocs B HOPUCAMKLIT, AKa
BUKOPUCTOBYE NOPIry 25%.

IOpuanyHa ocoba
30% 70%

lOpwxkunyHa oco6a OpuanyHa ocota 3

2

80% 20% v

& ' 60%  40%

®isnyHa ocoba 1 ®isuyHa ocoba 2 disuyHa ocoba 3 ®isnyHa ocoba 4
(30% * 80% = 24%) (30% * 20% = 6%) (70% * 60% = 42%) (70% * 40% = 28%)

IHWa disnyHa ocoba (KoHTponep)

Ha niboMy nipukiiazi My TakoK 60aurmo OaraTopiBHEBE HEMPSIME BOJIOIIHHS aKIIisIMHU.

®izuyHa ocoba 3 € OenediuiapHuM BiaacHUKOM HOpuanmunoi ocoOu 1, OCKUIBKM BOHa
orocepeIKoBaHo BooAie yacTkoro B KOpuauyHiit ocobi 1 uepes KOpuauuny ocody 3. Bigcotok
BOJIOZIIHHST po3paxoByeTbes 3a Gopmynoro (70% * 60% = 42%) 1 cranoButh 42%. Di3uuHa
ocoba 4 Takox € OeHedimiapuuM BiacHUKOM FOpuanuHoi ocobu 1, OCKIIBKM BOHA
orocepenKkoBaHo BoyioAie yacTkoro B FOpuauuHiit oco0i 1 uepes KOpuauuny ocody 3. Bigcotok
BOJIOZIIHHS po3paxoByeThes 3a hopmysoro (70% * 40% = 28%) 1 cranoBuTh 28%.

®dizuuHa ocoba 2 He € OeHediumiapuuMm BiracHukoM HOpuanunoi ocobu 1, OCKITBKH
omocepeikoBaHo uepes IOpuanany ocody 2 Bosoie MeHIe 25% axiii KoMmaHii.

®diznuHa ocoba 1, He3BaXkaro4uM Ha Te, [0 BOHA OmocepeIKoBaHo Boto/aie nuiie 24% (30%
* 80% = 24%) IOpummuynoi ocobu 1, Takoxk € KiHIEBUM OeHe]illiapHUM BIACHUKOM
KOpunnuanoi ocodu 1. Ile mocsraeTses uepe3 IOpuauany ocody 2, sika 6€31mocepeTHbO BOJIOIIE
30% IOpuanunoi ocobu 1. Yactka BinacHocti MOpuaumunoi ocobu 2 cranoButh 30%, 1m0
nepesuinye 25%. KOpuauuna ocoba 2 moBHICTIO KOHTPOItOeThCst Di3ndHOI0 0c00010 1, iIKa Mae
BIUIMB Ta TOBHOBKEHHS TNPU3HAYATH BHIIE KEPIBHUITBO 1 KOHTPOIIOBATH pE3YJIbTaTH
rojocyBanHs FOpuauunoi ocobu 2.

Baxxmuso migkpecnutu, mo dizuyna ocoba 1, dizuyna ocoba 2, dizuyna ocoba 3 Ta
®i3uyHa ocoba 4 HEe € MmocepeTHUKaMH, areHTaMu a00 HOMIHAJIIBHAUMH BJIACHUKAMH, a TaKOX
BIJICYTHI OyAb-sIKl 1HIII OCOOM, SIKI MOTJIM © MaTH OINOCEPEJKOBAHWUW BIUIMB HA MisUIbHICTDH
KOMIIaHii.
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Mpuknapg 7. Kinbuesi B3aeMOBIAHOCUHU Ta 6araTopiBHEBe onocepeaKoBaHe
BOJIOZIHHA aKLUifsMU (OTPUMaHHSA BUrOA Bif, Aif/IbHOCTI)

100% - Mu 3HaxoAMMOCH B OPUCAMKLIT, AKa
BUKOpUCTOBYE Nopir y 25%.

lOpuanyHa ocoba 1 950/ lOpuavyHa ocoba 2
(]
5%

®isnyHa ocoba 1 )
(3miCHIOE KOHTPOb) IHwa di3nyHa
ocoba

(KoHTponep)

VY 1mpomy creHapii MU 0auMMO MPUKIAJ 3aKUIbIIbOBAaHUX 3B’S3KIB Ta 0araTropiBHEBOTO
HEMPSIMOTO BOJIOIHHS aKI[ISIMHU.

®iznuHa ocoba 1 € 5% Baacaukom FOpuamaaOoi ocodm 1.
IOpunnuna ocoba 1 Ta FOpuanyna ocoba 2 BOJIOIIIOTE OJTHA OJHOO.

®dizuuHa ocoba 1 - emuHa ocoba, sSika MOXKE OTPUMYBATU MPUOYTOK BiA AisUIBHOCTI
komnanii. Un € BoHa Oenediniapaum BiacHukom? - Tak, y 6ararbox BHIIaJKax Taka ocoba
TaK0 MOYKE BIUTMBATH HA YIPABIIHHS KOMITAHIEIO.

®izuuHa ocoba 1 € OGenedimiapHUM BIACHUKOM FOPUAMYHOI OCOOU, OCKUIBKH OTPUMYE
npuOyTOK Ta MOKe 3/I1MCHIOBATH KOHTPOJIb HAJ ii JISUTHHICTIO IHIIMMH CTIOCOOaMHU.
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MNpuknapg 8. baraTopiBHeBe HenpsiMe BONOAIHHA akUisiMu (hopMasibHi HOMiHaNbHI
yroau)

Mwu nepebyBaemMo B FOPUCAMKLIT, iKa
BUKOPUCTOBYE Nopir y 25%.

lOpmmNHa ocoba 1

50% 50%

IOpuanyHa ocoba 2 IOpuauyHa ocoba 3
0, 0,

- = - 60%  40%
m60%  40% . -
< L 0 Pianuna o;;oéa 3 Disuuna ocota 4 .
®isuura ocobal (50% * 60% = 30%) (50% * 40% = 20%) IHwWa disnyHa ocoba
(50% * 60% = 30%) ®iznyHa ocoba 2

(50% * 40% = 20%) (KoHTponep)

HomiHansHun yTpumysay Bif
imeri PisuyHol ocobn 4

Ha niboMy nipukiazi My Takox 6aurMo O6araTopiBHEBE HEPsIME BOJIOIIHHS aKIlisIMH.

®izuyHa ocoba 1 € OGenediuniapaum BiaacHUKOM HOpuanmunHoi ocoOu 1, OCKUIBKM BOHA
orocepeIKoBaHo BoioAie yacTkoro B KOpuanyHiit ocobi 1 uepes KOpuauuny ocoby 2. Bigcotok
BOJIOZIIHHST po3paxoByeThbes 3a Gopmyinoro (50% * 60% = 30%) i ctanoButh 30%. dizuyna
ocoba 3 Takox € OeHediumiapuuM BiIacHUKOM FOpuanuHoi ocobOu 1, OCKITBKM BOHA
orocepeIKoBaHo Booie yacTkoro B FOpumnuHiit ocobi 1 yepes KOpunuuny ocoby 3. Bincotok
BOJIOZIIHHS po3paxoByeThes 3a hopmynoro (50% * 60% = 30%) 1 Takox gopiBHtoe 30%.

diznuHa ocoba 2, sika omocepeakoBano uepes IOpuanuny ocody 2 Bomoaie 20% (50% *
40% = 20%) FOpuauunaoi ocodu 1, € popmanbarM HomiHaTEHUM BIIACHHKOM, IO i€ Bij iMEHI
®d1i3uuHOI 0co0u 4.

di3uynHa ocoba 4 onocepearoBaHo, yepes IOpunnuny ocody 3, Bomosie 20% (50% * 40%
= 20%) IFOpugmunoi ocodu 1. Boma Takox omocepenkoBaHo uepe3 DizuuHy ocoly 2
Bosiofie/koHTpomoe e 20% KOpuanunoi ocodu 1 yepes FOpuanuny ocoOy 2. 3araisom, BoHa
ornocepekoBaHo Bosojie/ koHTpodtoe 40% Opuanunoi ocodbu 1. ®izmuyna ocoba 4 €
oenedimiapaum BnacaukoM KOpuananaoi ocobu 1.

BaxnuBo migkpecnutu, mo Pizuuna ocoda 1, dizuuna ocoba 2, Pi3uuna ocobdba 3 Ta
®i3uyHa ocoba 4 HE € MmocepeTHUKaMH, areHTaMu a00 HOMIHAJIBHAMH BJIACHUKAMH, a TaKOXK
BIZICYTHI OyAb-AKi iHIII OCOOH, AKi MOIJIM O MaTH OMOCEPEIKOBAaHUI BIUIMB Ha MiSUTHHICTDH
KOMIIaHii.
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Mpuknapg 9. "®yT6onbHa komaHaa" (HeopMarbHi LOMOB/IEHOCTI NPO
HOMiHaNIbHUX BNACHUKIB)

- Mu 3HaxoauMocs B ropucauKLUii, ika
EE BUKOPUCTOBYE Nopir y 25%.

lOpuAAdHa 6co6a 1

100 60% 40%
OpuanyHa ocoba 2 lOpuanyHa ocoba 3
11 dis3nuHux ocié e 15 bi3nYHMX oc§6
(HixTO He Bonogje \_/ (HixTo He Bonoaie

6inbLue Hix 10%) 6inblue Hix 10%)

®isuyHa ocoba 1
(BeHediviapHui
BNACHUK i
KOHTpOnep)

VY pomy cuenapii FOpuaunana oco6a 1 Hale)KUTh TBOM IOPUINIHUM ocobaM, FOpuananii
0co01 2 Ta FOpuaunuHiii ocobi 3, sKi, B CBOIO uUepry, HajlexkaTb «(yTOOJIBHUM KOMaHAAM»
HeBigomux oci0. Hixto ue Bomomaie Ounbire 10% aximii.

VYci 3ragani ocobu € hopManbHUMU 260 HEHOPMATEHUMU HOMIHAIBHIUMHY BIIACHUKAMH.

Yu € y Hac KBB? - Tak, ane BiH He Bi1oOpakeHUH y *KOJHUX JOKYMEHTaX MPO BJIACHICTb.
[le ®i3uunHa ocoba 1, sika KOHTPOJIIOE BCIX aKI[lOHEPiB Ta KepiBHUIITBO KOpunuunoi ocodu 1 ta
KOpunnunoi ocobu 2.

®i3uyHa ocoba 1 € 6eHediniapaum BracHukoM FOpunnyunoi ocobu 1, OCKiTBKM BOHA MOXKE
KoHTpotoBatu FOpuanuny ocoby 2 ta FOpunnyny ocoly 3 iHIIMMH criocoOaMu.
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Mpuknag 10. AkuioHepHe ToBapuCTBO (KOHTPOJIb Yepes 3aiiMaHy nocagy)

{UpMANYHA ocoba 1 Mwu 3HaxoauMOCSA B FOPUCAMKLIT, AKa
BUKOPUCTOBYE NOPIr y 25%

100%

My6niyHO TOproBaHa KOMMaHisi

100% o0 X

10 000 MeHWMHHKX akuioHepi., a
Hanbinbwa 4YacTka BONOAIHHA IHwWa disnyHa
cepea Hux cknagae 3%, ocoba (KoHTponep)

®i3nyHa ocoba, reHepanbHUil AMpeKTop
(koHTpONb Yepes 3aiiMaHi nocagu B
cKnagi opuan4Hoi ocobu)

VY upomy crenapii mu 6aunmo IOpummyuny ocoby 1, sika € HOYIPHBOIO KOMIIAHIEO
AK1ioHepHOTro ToBapucTBa. KibKiCTh akIlOHEepiB Li€i MyOIi4HOT KOMIIaH11 CTAHOBUTH OJIM3BKO
10 000. HaiiO1np1muii BiACOTOK BOJOLIHHS aKIisaMu - 3%.

Uu € y nac KbB y miit cutyanii? — Tak. YV Takux myOqiyHHMX KOMITaHISIX HEMAE >KOIAHOT
oco0u, sika 6 Bomoauia 25% abo Oinbliie, a KOHTPOJIb 3A1MCHIOETHCS (PI3UUHOI0 0COO0I0 Yepe3
1ocaJii B IOPUIUYHIN 0c001, Taki sk rojoBHUI BukoHaBuuil aupekrop (CEO), kepyrounii un
BUKOHABYUN JUPEKTOP a00 MPE3UICHT.

Taky ¢i3udHy 0c0o0y BiJIITOBIIHO 10 KackagHoro TecTy DATD MoxkHA BBa)KATH KIHIIEBHUM
OeHediliapHUM BIACHUKOM, OCKUIBKHM BOHA MOXE 3/IIMCHIOBATH BUKOHABUMM KOHTPOJbL HaJ
HIOJIEHHUMU a00 peryJsspHUMU CIpaBaMH KOMIMaHii.

BonHouac, y mii cutyariiii He0OXiTHO BECTH YITKUH 00K BXKUTHX 3aX0/IIB 13 MOSCHCHHSIM,
yoMy Oysi0 BUPIIIEHO 11eHTU(IKYBAaTH Ta 3a(iKCyBaTH 0COOY BMILOTO KEpIBHHKA. Y TaKOMY
Bunaaky y ¢ainax KIIK (abo B nanux peectpy) mae OyTH 4ITKO 3a3HA4Y€HO, IO 115l 0co0a € Juiie
BUIIIUM KEPIBHUKOM, a HE peanbHUM OeHediliapHuM BIaCHUKOM.
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Mpuknag 11. baraTtopiBHeBe HenpsiMe BOJIOAiIHHSA aKuisMu (TpacT)

Mwu 3HaxoaAMMOCH B OPUCAUKLII, AiKa
BUKOPUCTOBYE nopir y 25%
tOpuandHa ocoba

40% 60%
lOpupanyHa ocoba 2 IOpuauyHa ocoba :
100%
100%
®disnyHa ocoba
1 Tpacrt co6a(KoHTpdnep)
(40%)
BeHediuiap 3acHoBHMK  [loBipeHa ocoba 3axuUCHUK

Ha npomy mpukiani mokasaHo OaratopiBHEBE HENpsiME BOJIOJAIHHA akmisMu. OaHUM 3
akmionepiB KOpuamanoi ocobu 1 € Tpact. BaxnuBo 3a3HaYWTH, IO TPACT HE € IOPUIUIHOIO
oco0oro0. TpacT 3/11iCHIOE CBOIO JTISTbHICTH BIJIMTOBIIHO A0 3aKOHOaBCTBA KPaiHU CTBOPCHHS.

VY upomy npuxiaai ®Pizuyna ocodba 1 (40%) € kiHueBuM OeHedillapHUM BIACHUKOM
KOpunnunoi ocobu 1, ajpke BoHa ormocepeakoBaHo, yepe3 FOpunnuny ocoOy 2, Bonogie 40%
akui KOpuauanoi ocobwu 1.

Baxnuo miakpecnutu, mo @dizuyna ocoba 1 He € MOCEepeTHUKOM, areHToM abo
HOMIHQJIbHUM BIJIACHUKOM, a TaKOX BIJACYTHI Oyab-iKi 1HIII OCOOM, sIKI MOTJM © Matu
OTI0CepeIKOBaHUH BILIMB HA JTISUIBHICTH KOMITaHi1.

Tpact Bonoaie 60% KOpunuynoi ocodbu 1. 3acHOBHUK, 10oBipeHa 0coba (0cobm), 3aXHUCHHUK
(3a HasIBHOCTI1) Ta OeHediliapu TpacTy, a TAaKOXK Oyab-sika iHIIA Gi3udHa 0c00a, siKa 31HCHIOE
KIHIIEBUM KOHTPOJIb HaJ TPACTOM IUISXOM MPSIMOTO UM OIMOCEPEAKOBAHOTO BOJIOAIHHS a0o0
IHIIMMH criocobamiu, € 6eHediliapHUMU BIIaCHUKaMH TPacTy Ta OeHedilliapHUMH BIaCHUKAMU
FOpunuunoi ocobwu 1.



39

Mpuknapg 12. baratopiBHEBe HenpsiMe BONOAIHHA akuiaMu (IHBecTUUinHUI GoHA)

Mu nepebyBaemMo B HopUCAUKLI,
{0puanHa ocob: AIKa BUKOPUCTOBYE MOPIr y 25%.

40% 60%

IOpuauuHa ocoba 2 HOpuauyHa ocoba 3

1 00% fa IHWwa disnyHa ocoba

(KoHTponep)

Q):énqna ocoba 1 Ynpaeutens IHBeCTULiNHMI hoHA
DdoHay

b

BenediuiapHuin snackux (UBO)
YnpasuTens Ta BCix, XTO MOXe InBecTopy, siki BoNOAIOTL 25% |

NpUAMaTH IHBECTULIAHI DILUEHHSA. Ginbe

Ha mpomy mpukiiani mokasaHo OaraTOpiBHEBE OMNOCEPEIKOBAHE BOJIOAIHHS AaKIISIMHU.
OnmuuMm 3 akmionepiB KOpuanunoi ocobu 1 € iHBecTumiHUN hoHa. BaknnBo 3a3HaUMTH, IO
iHBecTHIIHUN (oHI MOke OyTH abo He OyTH IOPHUAMYHOI OCO0O0I0 1 3MIMCHIOE CBOIO
JISIIBHICTH BIJMOBITHO J0 3aKOHOJIABCTBA KPAaiHU 3aCHYBAHHS.

VYV upomy mpukiaai @izuuna ocoba 1 (40%) € kinmeBuM OeHediliapHUM BIIACHUKOM
KOpunnunoi ocobu 1, ajpke BOHa ormocepeaKoBaHo, yepe3 FOpuanuny ocoOy 2, Bonogie 40%
akiiit FOpuananoi ocobwu 1.

Baxnuo miakpecnutu, mo @dizuyHa ocoba 1 He € MOCepeTHUKOM, areHToM abo
HOMIHQJILHUM BIIACHUKOM, a TaKOX BIJACYTHI Oyab-iKi iHIII 0cOOH, sIKi MOTIU O Matu
OTI0CepeIKOBaHUH BILIMB HA JISUIBHICTH KOMITaHi1.

[aBecTuniitnuit ponn Bonozaie 60% FOpuanunoi ocobu 1.

[aBecTopu doumy, ki BonoaitoTh 25% abo Oinbiie, 6eHedimiapHi BIACHUKHN yIIPABUTEIS
dboHIy Ta BCi, XTO KOHTPOJIO€ akTWBH [HBecTuIliiHOTO (OHAY Ta NMpUMae 1HBECTHUIINHI
pimieHHs, € OeHediliapHUMHM BiacHUKaMu I[HBecTuuiiHOTO (oHIY Ta OeHediuiapHUMHU
BrnacHukaMu FOpuanunoi oco6u 1.
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Mpuknapg 13. TpacT Ta iHBeCTULiNHUA HOHA

A Mwu nepebysaemo B ropuCauKLii,
l l I AIKa BUKOPUCTOBYE Nopir y 25%.

IOpuavyHa ocoba 1

N P

pnn 50% 50% wnn
I0puansHa oco6a 2 IOpuaMuHa 0Coba 3 ><
100% 100% [Hwa disnun

ocoba
(KouTponep)

ynpasutenb GOHAY  |HBeCTULLifHUI GOHA

8=
°0 e e Px
’ eHediuiapu @
netm -
ol S08 wd el
B?Gggi)u;i?;ﬂ:aiﬁgx AT 5% f B 3acHoBHMK  [losipeHa ocoba (v) 3aXWCHMK

NPUAMAaTK iHBECTULINHI
pilLeHHs

VY npomy creHapii Mu 6aunmo TpacToBuii Ta [HBecTHIlITHUIN (OHIH, SIKI OTIOCEPEIKOBAHO

oJ1HakoBO BooAitoTh 50% IOpunnyunoi ocodwu 1.

Kinnesumu 6enediniapaumu BiacHukamu FOpunnunoi ocodu 1 OyayTh:

s Tpacry:

- 3aCHOBHUK (TOM, XTO 3aCHYBaB TPAacT Ta IepeaB MaiiHO TOBIPYOMY BIIACHUKY),

- IoBipeHa oco0a (ToM, XTO OTPUMaB MaitHO),

- 3aXUCHUK (SKIO TaKHil €) (TOH, XTO MOXe KepyBaTh abo 0OMeXyBaTH il OMIKYHIB),

- OenediniapiB (TUX, XTO OTPUMAE BeCh MPHUOYTOK) Ta

- Oyzip-sika iHIIA ocoba, sIka MOXKE 3A1MCHIOBAaTH OCTAaTOYHHUN KOHTpOJdb Haja Pdonmom

HUIXOM MPSIMOTO YH OTIOCEPEAKOBAHOTO BOJIOIIHHA a00 B 1HIIUHI crociO.

st inBecTuuiitHoro gounay:
- [uBecTopu ponay (1o iHBecTyBanu 25% Ta Oiibiie akTUBIB DOHAY)
- KbB VYnpasurens donay

- BC1, XTO KOHTPOJIIOE€ aKTUBU [HBecTHIIITHOrO POHTY Ta mpHUiiMae IHBECTUIIIMHI pIIICHHS.
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Mpuknag 14. TpacT (CTBOpPeHUI LOPUAUYHUMU 0CO6aMM)

iy
18R Mwu 3HaxoanMocs B HOPUCAMKLIT,
_— fika BUKOpUCTOBYE Nopir y 25%
lOpnanyHa ocoba 1
100%
TpacTt
9 9
‘"“u o . 5B
Benediujap 3axnuCAUK
SacHoBHIK [osipeHa oco6c
® ano 60% [ 5
dm " ° 100%
®disnyHa ocoba 1 . ®isnyHa ocoba O

®isnyHa ocoba 2
IHwWwa disnyHa
ocoba (KoHTponen)

Sxmo ropuauuHa ocoba abo mpaBoBe YTBOPEHHS BUCTYIAE B POJIi 3aCHOBHUKA, JOBIPEHOT
ocobu, 3axucHuKa abo 6eHediriapa TpacTy ToIo, OeHediliapHUMHI BIACHUKAMHU TPACTy OyIyTh
¢13uuH1 0co0H, sIK1 € OeHediliapHUMU BIACHUKAMU TaKUX IOPUAMYHUX 0C10 a00 yTBOPEHD.

3aCHOBHHMK 1 JIOBIpUMH BIACHMK TPAacTy € IOPUAWYHUMU ocoOamu. 3 1€l NpuYuHU
HeoOXiHO i7IeHTU(iKyBaTH OeHediliapHUX BIACHUKIB TAKUX IOPUIUYHUX OCIO.

VY upomy crienapii 6enediriapaumu Bnacaukamu KOpuananoi ocoou 1 e:
1) 3axucHuK Ta OeHediiapu TpacTy, OCKIJIbKU BC1 BOHU € (DI3MYHUMHU 0CO0aMH,

2) ¢izuuna ocoba 1, disuuyna ocoba 2 Ta DizuuHa ocoba 3, OCKIJIbKH BOHH €
OenediriapHUMH BIACHUKAMHU IOPUANYHUX OCIO, SIKI € 3aCHOBHUKOM Ta JIOBIPYMM BIIACHUKOM
Tpacry.
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Mpuknap 15. TpacT ([JoBipeHui BNacHUK € iHWKUM TpacToMm)
000

LNV %
BeHediuiap ©

°0 9

argins
BeHediujapn . - . 3axMcHUK

3acMw=p D,W%H% coba

VY mpomy npukiani Tpact 2 € qoBipeHoto oco0oro Tpacty 1. 3 miel mpuurnHU HEOOX1THO
BU3Ha4YnTH OeHediniapHux BiaacHukiB Tpacty 1 Ta Tpacty 2.

V wilt cutyanii 3aCHOBHUK, 3aXMCHUK (AKIIO Takui €), 6eHedimiapu Tpacty 1 1 Oynp-sika
1HIIa 0co0a, iKka MOKe 31MCHIOBATH OCTATOYHUN KOHTPOJb HaJ TpacTtoM 1 HIISXOM OpPSIMOro
YM OIOCEPEJIKOBAHOTO BOJIOJAIHHSA abo0 IHIIUMH crnoco0amu, OyayTh OeHediniapHUMU
BJIacHUKaMHu Tpacty 1.

3acCHOBHUK, JIOBIpeHa 0coba (0cobu), 3aXUCHHUK (3a HasiBHOCTI), 6eHediuiapu Tpacty 2 Ta
OyAb-sIK1 1HII 0COOH, SIKI MOKYTh 3A1MCHIOBATH OCTaTOUYHUN KOHTPOJIb HaJ TpacTom 2 nuisixom
OpsIMOTO YH OIMOCEPEKOBAHOTO BOJIOMIHHS a00 IHIMUMHU crocobamu, € OeHedimiapHUMU
BiacHukaMmu Tpacty 2 Ta 6enediniapHuMu BiacHUKaMu Tpacty 1.
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Mpuknag 16. IHBeCTULiINHUIA POHA AKUIN HANEXUTb KOPUANYHUM 0CO6aM)

lOpuanyHa ocoba 1

I 100%
YnpaButenb IHBeCTUUINHUIA hOHA
doHpy o Mu nepebyBaemo B HOPUCAMKLT,
1 00 7% AKa BUKOPUCTOBYE MNopir y 25%.
BeHeodiuiapu Ynpaeutens Ta lOpnauyHa ocoba 2 IHBecTop X
0cobum, AKi NpUMalTb —
IHBECTUUIWNHI DILLEHHA
IHWwa disnyHa ocoba
40% 60% ’ (KoHTponep)
- ®isnyHa ocoba

®isnyHa ocoba 1 2

Sxmo kommanig (rfopuauyHa ocoba abo MpaBOBE YTBOPEHHS) BHUCTYIAE 1HBECTOPOM
[aBecTumiitnoro gouay 3 yactkoro 25% abo Oinbiie, 6eHediliapHi BIACHUKHA TaKOi KOMIAHIi
TakoX OyayTh OeHe]iliapHUMH BIaCHUKaMH [HBecTULIIMHOTO (hOoHAY.

VY mpomy crenapii KOpunuuna ocoba 2 € iHBectopom I[HBectuiiiiHoro ¢GoHnmy, SKui
Bostojie 100% akTuBiB hOHTY.

benediniapuumu BnacHukamu IHBectuuiifHoro Gonay ta 6eHediiapHUMH BIAaCHUKaAMHU
FOpuanunoi ocobu 1 € GenediuiapHi BIaCHUKKA YTIPaBIAO4Oro (GOHAOM, a TAKOXK yCi, XTO
KOHTPOJIIOE aKTUBU [HBECTHUIIHHOTO (OHY Ta IPUNMAE IHBECTHUIIIITHI pillIEHHS.

®i3uyHa ocoba 1 ta dizuyHa ocoba 2 (Oenedimiapui Bracauku OpunnyHoi ocodu 2)
TakoXk € OeHediniapuuMu BracHukamu @onny Ta Oenedimiapuumu BracHukamu FOpuanyHoi
ocobmu 1.
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Mpuknag 17. IHBecTUUiNHUIA GOHA (AKUMA HANEXMUTb iHLIOMY iIHBECTULiINHOMY (OHAY)

4 o
otz
Ynpasute oHAy 1

IHBECTULLINHUIA doHA 1

Mwu nepebyBaemMo B FOpUCAMKLIT,
fIka BUKOPUCTOBYE NOPIry 25%.

bBenediuiapu Ynpasutens

[
Ta BCi, XTO MOXe npuitmaTu 1 00 /o
IHBECTULIHI pilleHHa
soe &
SR [y IR o
IHBECTULIMHKIA hoHA 2
Ynpasutens QoHay 2 IHBECTOp

Benediuiapu e ‘ , IHwWa tisuuHa ocoba

Ynpasutens Algipes (KoHTponep)

Ta BCi, XTO MOXe

npuiMaTtmn IHBecTopwy, AKi

BONOAITL 25%
i Binbwe

VY upomy mpuxnani [uBectuniitnuit ¢dona 2 € imBectropoM IHBectuiiitnoro ¢ouay 1
(Bomomie 100% axtuBiB ¢onay). Tomy HeoOXigHO BH3HAUUTH OeHeDIIIapHUX BIACHUKIB
[aBectumiitnoro ¢onay 1 ta [uBectuniitnoro gpoumy 2.

VY uiit curyanii 6eHediniapaumMu BracHukamMu IaBectuiiitHoro gouny 1 € GenediniapHi
BrnacHuKK KomrmaHii 3 yrpaBniHHS akTUBaM# | Ta BCi, XTO KOHTPOJIOE aKTUBH [HBECTUIIIITHOTO
¢donny 1 Ta npuiiMae 1HBECTULIIHHI PIIICHHS.

IuBecropu IuBectuniitnoro ¢ouny 2 (25% abo Oinbiue), OeHedimiapHi BIACHUKU
VYnpasurenst GoHAy 2 Ta BCi, XTO KOHTPOJIOE aKTUBU [HBecTUliHOrO QOoHAY 2 Ta mpuiimae
IHBECTULIMHI pillleHHs, € OeHe(imiapHUMH BilacHUKamMHu [HBecTuuiiiHoro Qougy 2 1
oenedimiapuumu BracHukamu [uBectuuinoro ¢gouay 1.
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Mpuknag 18. Pi3sHi knacu akuin

Mwu nepe6yBaemMo B FOPUCAMKLIT,
a AIKa BUKOPUCTOBYE Nopir y 25%.

T

lOpuanyHa ocoba 1

[+) (¢)
6% 12% 2 %0 KnacA 25% 50%

(]

Knac A 5% Knac B Knac B Knac B
) ®isnyHa ocoba 5
®i3nyHa ocoba 1 disuyHaocoba?2  disuyHa ocoba 3 disuyHa ocoba 4  (50%*0.125=6.3%
(6%*4.5 =27% (12%*4.5 = 54% (2%*4.5% + 5%*0.125 (25%*0.125 =3.1% npasa ronocy)

npaea ronoey) npasa ronocy) =9%+0.6% =9.6% npaea ronocy)

npasa ronocy)

KOpunuuna oco6a 1 mae nBa pi3zHUX Kiacu akiiit: 50% akiiit kinacy A ta 50% axkiiii kinacy
B. Axuii kinacy A (50%) vagarots 90% roocHUX MpaB y KOMITaHii, ToAl sk akiii kiacy B (50%)
3a0e3neuyroTh Juiie 10% rorocHux mpas.

o6 Bu3HauuTH OeHedillapHUX BIACHHUKIB JJIs KOMIAHINA 3 pI3HUMH KJIacamMH akiH,
HEOOX1JIHO BpaxoOBYBaTH IpaBa Ha BIACHICTh 1 T'OJIOCHI TpaBa BIAMOBIIHO 0 YCTaHOBYMX
JIOKYMEHTIB FOpUANYHOT ocobu 1.

®i3uyHa ocoba 1 1 dizuuna ocoba 2 € 6enedimiapaumu BracHuKaMu FOpuanunoi ocoou
1, OCKITTBKH KOKEH 3 HUX Ma€ O1nbiie Hik 25% ronocHux npaB y FOpuauuniit oco6i1 1. BigcoTok
rosiocHux npas PizuyHoi ocodu 1 1 Diznynoi 0co0bu 2 po3paxoByeThes 3a popmynoro: Diznyna
ocoba 1 (90/20 * 6% = 27%) ta ®izuuna ocoda 2 (90 / 20 * 12% = 54%)).

®izuyHa ocoba 3 He € OeHedillapHUM BIACHUKOM IOPUIUYHOI O0COOM, OCKUIbKM BOHA
BOJIOJII€ MEHIIIe HIXK 25% akiiii koMmmaHii 1 Mae MeHIIe HiX 25% TOJ0CHUX MpaB y KOMMaHii
BIJIMTOBI/THO JIO YCTaHOBUYMX JOKyMeHTIB FOpuanunaoi ocodwm 1.



